FINANCIAL ELIGIBILITY CRITERION

Section 25(2)(h) was amended and provides that the resolution professional shall invite prospective resolution applicants, who fulfill such criteria as may be laid down by him with the approval of committee of creditors, having regard to the complexity and scale of operations of the business of the corporate debtor and such other conditions as may be approved by Committee of Creditors, to submit a resolution plan. 
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The Committee of Creditors has not approved any Eligibility Criteria as it will help in enlarging the scope of inviting the prospective Resolution Applicants as well as it will be open for all to submit Resolution Plan.

