






















A.   ASSETS WHICH ARE PART OF 
LIQUIDATION ESTATE 
1. All assets over which the corporate debtor has ownership rights: 

i. As evidenced in the balance sheet; or 
ii. As per records of an information utility; or  
iii. Records in the registry; or  
iv. Any depository recording securities of the corporate debtor; or 
v. Shares held in any subsidiary of the cd 
vi. By any other means as may be specified by the board; 

 
2. Assets that may or may not be in possession of the Corporate Debtor 
3. Assets may or may not be encumbered; 

 
4. All tangible assets, whether movable or immovable; 

 
5. Intangible assets:  

i. Intellectual property,  
ii. Securities (including shares held in a subsidiary of the corporate debtor); or  
iii. Financial instruments,  
iv. Insurance policies,  
v. Contractual rights;  



ASSETS WHICH ARE PART OF LIQUIDATION 
ESTATE… Contd. 

1. Assets Subject To The Determination Of Ownership By The Court Or Authority; (Status Quo To Be 
Maintained) 
 

2. Any Assets Or Their Value Recovered Through Proceedings For Avoidance Of Transactions In 
Accordance With Section 43, 45, 50 & 66;  
 

3. Any Asset Of The Corporate Debtor In Respect Of Which A Secured Creditor Has Relinquished 
Security Interest; 
 

4. Any Other Property Belonging To Or Vested In The Corporate Debtor At The Insolvency 
Commencement Date; And 
 

5. All Proceeds Of Liquidation As And When They Are Realized 
 

6. All Recoveries Done From Receivables, Claims, Advances During Liquidation..  



B.  ASSETS WHICH ARE NOT PART OF 
LIQUIDATION ESTATE 

i. Assets Owned By A Third Party, Bit Are In Possession Of Cd, Including: 
ii. Assets Held In Trust For Any Third Party;  
iii. Bailment Contracts;  

 
iv. All Sums Due To Any Workmen Or Employee From The Provident Fund, The Pension Fund And The Gratuity Fund; 

 
v. Other Contractual Arrangements Which Do Not Stipulate Transfer Of Title But Only Use Of The Assets; And 

 
vi. Such Other Assets As May Be Notified By The Central Government In Consultation With Any Financial Sector 

Regulator; 
 

vii. Assets In Security Collateral Held By Financial Services Providers And Are Subject To Netting And Set-off In Multi-
lateral Trading Or Clearing Transactions; 
 

viii. Personal Assets Of Any Shareholder Or Partner Of Cd Provided Such Assets Are Not Held On Account Of Avoidance 
Transactions That May Be Avoided Under Section 43, 45, 50 & 66 
 

ix. Assets Of Any Indian Or Foreign Subsidiary Of The Corporate Debtor; Or  
 

x. Any Other Assets As May Be Specified By The Board, Including Assets Which Could Be Subject To Set-off On 
Account Of Mutual Dealings Between The Corporate Debtor And Any Creditor.  








































