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G000 In
Balance Sheel as al Yol March 2022 {Rupees in 1000)
—T .
ELN- _ Particulars Note No m““l lm;n'.m
=
Figuity and Liabilities
] Sharcholders’ funds
{a) Share Capital 1 mml.m 10000,{
{b) Riserve & Surplus 2 B (1 e 5 2
(i) MNon-current lakilitics
(i} Lyt borresw inggs
(1) Lomg, Term Provisions
{ch Deferredd Tax Linhilities 3 7635 100
i} Curreni Habilities
{a) Short Term Borrowtngs 4 12398717 1IB7m
() Teade Payalls 5 TR A7R165
{c) Otheer Currenid Linbalibies [ Hﬂl.ﬂ 123 g
() Shaet Term Provishons 7 30 e
ATSELET] 47s51.08]
i S
Asnets
i) Non-current assets
() Property, Plant & Equipmisl and Inlangible Assels ]
LUy Property, Plant & Equipmeni 11597 97 LRI G
() Intangibile Assols
{ ik} Capital work-in-progress
(iw) Intaanggible asssels umder developrmeni
() Maon Current Investment
() Diafieprod Tian Al
() Lawngg-tiserm Loans and Advances
(i) Crtheer mon-current ansal
() Inventories 4 214514 7RI
(W) Tride Revelvables 1 2147 87 AR R
{¢) Cash & Cash Equivalenis 1 131004 166.56
() Short-arm loans and advances 12 A71337 135169
() Othser Current Assels 1 s47.204 £30.02
ATSBLET) 47551.08]
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UNITED STEEL BUILDING SYSTEMS FRIVATE LIMITED
CIN: U2 TN2SPT 072418

Registered Address: New Nod, (Old No.9), Flat No A, Big Street Kilpauk Garden Colony, Kilpank Chennai Chennai Tn

600010 Tn

Statement of Profit and Loss for the period ended 31st March 2022

(Rupees in "000)

Figures as at | Figures as at

|s.No Particulars Note No a2 | 30200

Revenue :

(i) | Revenue from operations 14 7955529 19815,39]

(i) | Other incomi 15 241.96 5277

(iif) | Total Revenue (1+2) m.w; 19868.17

(iv) | Expenses:
Cost Of Materials Purchased 16 70639,62 20408 .55
Employee Benefit Expenses 17 4833.42 3626.32)
Finance Costs 18 293,06 24145
Depreciation and Amortization Expenses B Iflﬁ't,a 1776.96
Other Expenses 19 10977, 3634 42
Total Expenses aamn! 29687.70]

{v) | Profit before exceptional and extraordinary items and tax -H-IU?GT -9815.54

(vi) | Exceptional Items

{wii) | Profit before extraordinary items and tax

(viii) | Extraordinary Ilems

(ix) | Profit before tax -B-ﬂ]‘?ﬂ 981954

(x) | Tax Expenses

(xi}) | Current Tax
Earlier years Tax
Deferred Tax -?ﬁ.!!t

(xdi) | Profit after tax -A48.3.82 “9819.54
Earnings Per Share 2

{xiv) | Basic & Diluted (.48 {9.82)

See accompanying notes forming part of the financial statements
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UNITED STEEL BULLDING SYSTEMS FRIVATE LIMITED
CIN 1 UZATI T TN DT 072418
Registered Address: New Nod, (O1d Mo, Flar NoA, Big Street Kilpauk Garden Colony, Kllpauk Chiennai Chennai To 6000010 Tn

Note

Paticulas

Sap - 1] Disclosape of Accounting Policies

| The financial statiements have been prepared uing historical cost convintion and on the basks of going concem, with neventies recognised,
expunses dveoumtied on aocrial busis, wnless otherwise stated and inaccordance with generally accepred sccounting-principles o fnifia
[Tt CAAF] anl Accousting Standards notified under Seeton 123 of the: Companies Act, 2003 reail with Rule 7 of the Companiis
[Acvonnts] Rules, 2014

b} Use of Bntimmates

The.preparation of firancial statenwents regquires management o make jodgments, estimates anid assumptions of some of the reportsd
sttty of sssets and Habilities, the disclostire of comblmgant ausits and Babilites on the dabs of the fnancial stapements and amowmnts of
reveries sl expenses during the period repotted. However, any revision (o Accoumting etimates or difference between the aitual resulls
arel estimites ore recognieed prospectively in the period inwhich the resulia ane Jawwan / materialsed,

€l Valuation of Inventorics

Byventurles Of constriction materials, stores and eomsumables ane valued at cost. Werk-in-progress is valued at estimaled costor al net
rea szabrle Wl wihbchever i fower.

vision, Contin i irvigent Assits

Frovisions involving substantial degree of sstimation in measurement are recognized whin there s a present obligitions o resuli of past
eviints, and dis prohabile fhat theee will be an outflow of resosnces Contingent Babilities are nol recognized butave disclosid in the Noles.
Contingent assets ang neither cecognized nor disclosed o e fenciod sk temsnd.

gl Dwpreciatlon accounling

Pepreciation un tangible and intangible asseis 15 charged over the useful life of fhie assetsin strasght e method in sccardince with
Schestule [ 1o the Companles Act, 013 Diprecistion on assets added, sold or discarded during the year has been provided on pro-rata

bisin,
L Agcermting for Revenue Recognifion

The Company revgantses Ineomi abwl expenditure on accrual bisis Inkerest inoome 25 reeognized on linwe proportion basis

BlAccounting for Fixed Assels

Fined Assets are stated at cout of scquisition less acoumulated depreciation and impasrment losses. if any. Cost comprises the purchase
price and athet related cost of brimging e aasit bo its working eondiion for its intemded yse. Assets nbended to be iold or othorwise
disposed-olt within twelve months from the Balance Steet date if any, are classified as other current assets and ane disclosed as assets Tl

lor dispersal, and e stiated ot the lower of the netbook value and ot realizable value as estimated by management Fixed assots
Hackivilually costing B4 SO0 oy keas ave entirely deprocited on prirchase

ﬁhummuum;m

ILisa policy of the compuny b valie Investment at oost, which nchides inkerest on barrevving, updnont fees brokerage. Provision for
dimirmution in value is made only If such a decline s ofber than teniporary in the opinion of the munagenent Hewever, luring the review,
the Campany has invested noa pactresdbip firm,

il Accounting for Retinement Denefils
Caatuity amid other emploves’s benefila are accounted For as and when Ehviry esie ancl e s,
1) Bomwwing Costy

Beerciwingg cost that are attributable b the acqulsition oo construction of qualifying assels are capitalizee as part of e cust of sich asséts

A qualifying asset inone that nocessarily takes substantial period of time o pet ready for intenided we. Al other horrmwing cods am
clusrged by seveniue

2 J

..:-.‘-l['r :—:3; -
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k) Segment Reporting
The Campany’s operations predominantly relate to infrastructure development and accordingly, this is the anly primarily repartable
segtaent. The Company’s apetations are predomimntly within India and, accondingly, this is the emly socondary repartable sepnent,
1) Earnings per Share
J'!'iwmump cotsiderdd In ascortaining the Campany's enrrings per share ave the net profit after tax. The number of shares used in
compisting the Bosic st rings per share is the total issied and fully paid-up equity shanes oulstanding during the year, proposed by the
Board of Directors of the Convpary and approved by (he members of the Company wherever upplicable

r Lok Ine
Dieferrad tan in accounted for under the liability method, sulbject (o the cotsideration of prudence for deberred s asets, ot e correntnle
o tnx, ot timing differences being the difference butwien tcabde mcome pod accounting incom that orginate i ome period anil are
capable of eversalin cow or more subsequent yaars.

Cusrent tax 1s deternsined in accordance with the provisivng of the Income Tax Act, 1961, 45 the amount of tax payable W the taxation
anithorities in respect of taable come for the year

|l Intangible Asseds

The Compasy, during the period under review, does not awn any customized products 1 use in its business operations, technical know-
v, cory vights, patent rights, licenses or any goodwill. Hence amartization of intangible assets does nat apply for the year under review
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LUNITED STEFL BUILDING SYSTEMS FRIVATE LIMITED

Nates on Financial Statements for the period ended 31st March 2022

i [ epwminow
= Fatiznlany s the Year e ¢ Vear
(a) Share Capital
Authorized Share Capital
1600000 Exquity Shares of * 10/ = each 1000000 L0000ty
Lisued, Subucribed and Faid ug
TERDOL O Egpuity Shures af © 10/« each 100, oo 1000, (0
10006, 0 1ﬂﬂm_.%
{1) Reconeiliation of the numbdéer of shares and amount outstanding at the beginning and|
Eguily shares
Eiquity Shares at the beginning of the year 100 (0} O,
Add : Iasug of sharey
Evpuity shares ot the ond af the year 1000.00 L0000
(lijList of shareholders holding more than 5% of the total number of shares lssued by
the Company:
Name of the share holder et Mool Shares| % MNo.of Shares
Chandramohan B 4% S00000 Hls HOHI0E
Salbuirl Sel R L% 100000 1% Ml
WVidya 10% 10000 10% 100000

The Company has issued only ane cliss of referned foas equity shanes haviog & par value of Ra 10 f-por share. Each holder of Equity Share i
entitled to one vote per share. In the event of liquidation, the equity sharcholders are eligible 1o receive e remaiming assets of the company
after distribution of preferential amounts. The distribution will be in proportion to the mmber af equity shares held by the shareholders. All

shares are entitled to equal smount of dividind and retarn of capital in e event of Uguidistion,
{b) Reserve & Surplus J
Orpeming Balance L5208 501N
Acded: MNet Profin during the year 48382 SH1E50
Lisss = Diveidéne] Paid
Less - Disddend Chistabution Tas
103752 45 4526860
() Deferred Tax Liabillties
Openiing Balance LR 0.0
Adill Currenl Year's Priwision T2
7625 ﬂﬁ
{al Shurt Term Borrowings
Loan From Banks BEG28 08 REG24 0%
Currert Mahtribics of long term dilit 170.52
Laarts fromi [Hrectors & Rolated Parties ASISH, 215 Had3.50
123967.17 123733.01)
(b Teade Payables
Unsivured - Copaidined Goond
Pues-to (i) MSME
{il) Crtheer than MSME 12838 44 EFiB3.65
'i:ﬂﬁ&.ﬁ B763.65{
e} Othher Current Liabilities
Advance from Custanwes 2591 57
Expenses Pavable H 1]1
Duties d Tanes Lo
Salury Mayable £ u:: 12308
4353 26 133,08

{d] Short Tepm Provisions

o) Frowision for mulit fees




UNITED STEEL BUILDING SYSTEMS PRIVATE LIMITED

Notes on Financial Statements for the period ended 315t March 2022

No. Particulars For the Year ended | For the Year ended 31
303202 032021
Wil
 Tangible
kGross Block 5387565 53832 65
Depreciation 42277 .68] 4081601
Met Block 1159797 13016.04
Intangible Assets
1Gross Block
Depreciation
Met Block = -
9 Jlal_un;m;mgn
Closing Stock 2145.14| 7831.20)
Work-in-Progress
2145.14 '?HI]..ZBI
10 }ib) Trade Receivables
Unsecured , Considered good
Sundry Debtors 29147 .87 21344 57
Less: Provision for Doubtful Debis
247 87 213-!-'1.5?+
11 |(c) Cash & Cash ivalents |l-— l
(a) Balances With Banks :
Schedule Banks :
Union Bank of India 12061 159.47)
(b} Cash On Hand 10.42 7.0
131.13 166.56)
12 |(d) Short-term loans and advances
Advances recoverable tn cash or in kind or for value 1o be nseived or
adjusted 371337, 435369
7 1.353.&9]
13 Jfe) Other Currenl Assets
CST Input Credit 63924
TDS Receivable 84729 179.74

E-l'i".!ﬂl B39.02




UNITED STEEL BUILDING SYSTEMS PRIVATE LIMITED
an ]
[ In '000)
Nite Papticulam For the Y ear For the Yaar
i snded 31033023 | ended 1:032001
14 | Bevenus From Opevstisme
Clonbraci Heveipis b | 1981550
Tetal Revenie From Operal fons: x| 1961534
15 | Oehar lnoame 241 Sy 3277
Todal Chher Incune Jdf 5377
Total Kevers TOTATAN TRRRELTT |
16 | Cost Of Materiats Purchasest
Materials Purchased
Purchasy of Mawsnals (SRR pit kG
thangs i bwaores
Opesiing Balances TGN 1228
{ Nuomitygy Falasces mEu 6 M
5585 W <1444
17 | Bmploves Beoefil Bxpernses
Salaties sl Wi AT M
[T | R
18 | [nance Costs
Intevesl bxprams
leiisresst I,n'l" Torvem adsin pay 511 | a1 |
bmb b
Haik L uispps 1425 e |
295,04 241
| —— I
et s 2t i TAA1LIT 177,19
1461007} |m.n|
1% | Cthey Expenses
Adminiesiye Senres
Anidii Voo =i
Ceenrral Exprrnes
Frinliing and stalionaies
Hmmirrees 'romnsbm
Fostags und Coulis .
Lisis o |
Fud and potesd =T
rpaire aned Malabonene athurs .0
Mincedlanenas T
Irofemsional Charges 1200
Blammtacturing Fapensses
Libiermet { lrges
Maurkating sxpenmes 4200
Lk i e
Tofurpshamn enwponse Faw
Labwsiae Uharges LA {0
by Wk Charges
Conveyamne Expenms rd-
Bleviricliy Chasges 453
L AT
m Eambngs Fer Share
] lﬁﬂlmh Thee woewed uns Bsrwony saniock i e nwmsentioe. amd nuomber of’ shamms Fus b osed s dencrmimitor nrr.-ln.i'[nlumﬂﬂ_
|E %uum armings W*I'_t
¥ e whare 1] m
Mot Fiedit mltes Las LRTRY TR
[Welgliesd Avevape Numisr of Shisvs 1 L0000
{282}
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UNITED STEEL BUILDING SYSTENIS PRIVATE LIMITED

N
As at 31-03-2022 Numeraton/Tienominator Current Period Previous Period
Liquidity Ratio
Current Ratia (times) Curr_e?'f i i 0.25 10,26
Luatilities
Solvency Ratio
St Toml outside labilities / Total L
Debi-Bquity Ratio (bumes) Stareholder's Equity -1.51 -156
Deht Service Coverage Ratio (times) | et Operating lnconie/ Total NA N
Dbt Service
Profitability ratio
Nt Profit Ratio (%) Mot Profit After Tax/ Sales L1107 A4
SR S Net Profit After Tax/
fiisan oo Seprig Ratic T Shareholder's Fund i il
Rietum on Capital emiploved (%) EBIT/ Capital Employed {09 0,12
Retum o Investment (%) Not Applicable
Utilization Ratin
L . Revenue From
$;\1:}Hereﬂrdb|ﬁ turninver mtio { Operations/ Average T 076
Accounts Receivables
Inventory turnover ratio (limes) Inventories /Sales (.08 040
: Total Purchases, Average 5
¢ Puyables ; ; 222
Trade Payables tumover mtio (In Days) Accottals Payable 7548 1
Net capital tumover ratio (times) Trmover/Net wirking .76 020

Capital




UNITED STEEL BUILDING SYSTEMS PRIVATE LIMITED

Nole No  |Particulars

25| Other Disclosures

)Tt BaTanwis iy trade puisabilos; padie recorablos, Toans apd adyanoes ooe su by il 1o
b o,

(t)
Thie pireyious Tgurees ave boon regrooped apd peclassied anderdilferent hends

Thwe coppany Tad abtamed the tmamoabde bt from fndian Bank amoanting to Rs L0 0000 M0
on 24/ 08/ 2009, But due to the continuons lesses tacest durmg the previous veans the
company 1s not able to pay the Toan in full

el However the company s now in negotiation with the spid bank by proposing allemative

s hemes for pavment of the default amount (Ks Db 87 A8 anclin belus that the company
il drakes profit s future as the market conditions are favourable. Therefore no material
uncertadnty exists that may cast significant doubt on the Company’s ability to continue as a
RO Coneern
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UNITED STEEL BUILDING 5YSTEMS FRIVATE LIMITED

Name of the Asset  [W.D.V Additions Deletions |Total Depreciation  |W.D.V
>180 Days <180 Days Y Amouni
Bleck 1 - 10%
Builiding TOO5450 7,005,450 | 10% N 545 o W0
Block IT - 15%
Plant & Machinery 3, 109,02 3,100,020 | 15% A66,351 2642667
Block 111 - #¥%h
rQsmpul:u 2340 240 | a0 ] 1A
10,116,710 1,167,794 5,948 916




UNITED STEEL BUILDING SYSTEMS (P) LTD

USBS

Director Report - United Steel Building Sysytems Private Limited

Dear Members,

Your Directors have pleasure in presenting the 13" Annual Report together with the
Audited Statement of Accounts of your Company for the Year ended March 31, 2022.

1. FINANCIAL SUMMARY

The Company's financial performance, for the year ended March 31, 2022;

(In Rupees)
Phveuiig 313ﬁ§$§§zz 3;!;::;:&;:21
Emrer 7,95,55,219.44 1,98,15,393
| Other Income 2,41,958.50 52,773
Less: Expense 8,82,04,741.00 2,!?&3?,?{12_ ]
Profit Before Tax (84,07,563.06) (98,19,536)
-_Leﬁs: Current Tax - .
Deferred Tax (76,251.97) -
Profit/(Loss) For The Year after Tax (84.83,815.03) (98,19,536)

2. STATE OF AFFAIRS / HIGHLIGHTS

The Company is primarily engaged in business of Manufacturing, importing trading,
selling, exporting pre- engineered Steel Building Sysytems such as Main framing or Vertical
Columns ,End wall framings , Grits and Eve struts , Single skin and Insulated panels.

3. CHANGE IN DIRECTORSHIP

There has been no change in the constitution of Board during the yvear under review i.e. the
structure of the Board remains the same.

Corporate off : Old No.9 New No 4, Big Street, Kilpauk Garden, Channal - 600 010, Tel.91-44-42727630 / 83 r PO SH
E-mail: order@usbs. In/support@uniframe.in Domain: www.usbs.in / www,unilramea in ‘
Factary : Kanlur Village. Gummidipeand! Taluk - 601 101

UAVC WINDOWE



4. RESERVES
The Accounting Standards permit that the amounts in the Profit after tax stands are

included in the Reserve & Surplus Schedule; hence the Company has not transferred any
amount to its General Reserves,

5. DIVIDEND
The Board of Directors of your company, not declared any Dividend for the current

financial year due to conservation of Profits/due to loss incurred by the Company /due to
insufficient profit.

6. HOLDING/SUBSIDIARY/ASSOCIATE COMPANIES

The Company does not have any holding/subsidiary/associate Companies.

7. WEB LINK OF ANNUAL RETURN, IF ANY,

The Company doesn'’t having any website. Therefore, no need to of publication of Annual
Return.

8. MEETINGS OF BOARD OF DIRECTORS
4 of Board Meetings were held during the Financial Year ended March 31, 2022 i.e.
1.)11/06/2021
2.)14/09/2021

3)13/12/2021
4)17/03/2022

The names of members of the Board, their attendance at the Board Meetings are as under:




10.

11

Number of Meetings attended/ Total

Name of Directors Meetings held during the F.Y. 2021-22
Mr.Chandramohan Ramasamy 4/4
Mr. Sabari Sriram 4/4

COMPLIANCE OF SECRETARIAL STANDARD
The Company has complied with all the applicable compliances of Secretarial Standards.

RIBECTOR'S RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

In the preparation of the annual accounts for the year ended March 31, 2022, the applicable
accounting standards read with requirements set out under Schedule 111 to the Act, have
been followed and there are no material departures from the same.

The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31,2022 and of the profit of the
Company for the year ended on that date.

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities

The Directors have prepared the annual accounts on a ‘going concern’ basis.
The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013

pertaining to laying down internal financial controls is not applicable to the Company.

AUDITOR

Statutory Auditors

The Auditors, M/s IPRS AND COMPANY, Chartered Accountants, was appointed as
Statutory auditors for the current period at the Extraordinary General meeting held on 18"
August 2022. M/s. IPRS AND COMPANY, holds office till the conclusion of the Next Annual
General Meeting.




15

16,

L D M »

The Statutory Auditor have given qualified opinion on the note that the Going concern of the
enterprise i1s uncertain as the Loan from Indian Bank is outstanding as the negotiation with
the Bank is not finalized, However, the Board is of the opinion that the Company will earn
profits in the near luture and negotiations with the Indian Bank will be in our favour.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Compuny hus not made any Investment, given guarantee and securities during the year
undes review. There for no need to comply provisions of section 186 of Companies Act, 2013
There have been no material changes and commitments, which affect the financial position

of the company which have occurred between the end of the financial year to which the
financial statements relate and the date of this Report

ONSE F ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

[ Technol I :

The particulars as required under the provisions ol the Compantes Act, 2013 in respect ol
conservation of energy and technology absorption have not been furnished considering the
nature ol activities undertaken by the company during the year under review.

Earnings Nil.
NIL
g
RISK MANAGEMENT POLICY

Rigk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or Impact of unfortunate events or tp maximize the realization of opportunities, The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which s reviewed by the Board Iram time to time, These procedures are reviewed to ensure




ensure that executive management controls risk through means of a properly defined
framework. The major risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution,
event, financial, human, environment and statutory compliance.

17. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 do not apply to your company.

18. DEPOSITS

The Company has not accepted any deposits during the year under review.

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company's operations in future.

20. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

21.COST RECORD

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

Company follows the provisions of POSH. There is a Committee at each of the Company’s
Units for compliance of the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013. There were no incidences of sexual
harassment reported during the year under review




23. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with related parties referred to in sub section
(1) of section 188 entered by the Company during the financial year ended 31* March,
2022 is occurred .Therefore annexure in prescribed Form AOC-2 is attached.
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INDEPENDIENT AUDITOR'S RETPORT

Fo the Members of UNTTED STEEL BUII DING SYSTEMS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

W e apeditend ' the standalone. nangad statepaents of  UNTTEDY STEEL BLILDING
SYSTEMS PRIVATE LIMITED ("the Company™), which comprise the balance sheel as at 31
March 2022 gnd the statement of Profit and | oss, and notes to the financial statements,

i bk sammary of signihicant accounting policies and other explanatory information

I o Gpemom and o the bost of our inlormativin and avcording Lo the o splanations given Lo
v e wloresaid standalone Hinancial statements give the information requared by U Ael in
the e s reguired and give a true and fair view in conformity with the accounting
prnciples generally accepted i India, ol the state of affairs of the Company as al March 31,

HI22, and proodild loss tor the vear ended on 'that date

Fasis for Opinion

Wi comducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 30100 of the Companies Act, 2013 Our responsibilitics under those
Standards are further desceribaed i Hie Anelitor's Responsibeleties for e Awdit of the Fiaanoinl
Sfedtenints soction ol our report. We are e pendent ol the Company in accordance with thie

uh of s issued by the Institute of Chartered Acvountants of India together with the
ethical reguirements that are relevant o our audi of the finandal stalements undor the
prowisions of the Companies AcL 2003 and the Rules therssunder, and we have tullillod our
ither vthival responsibilities in accordanve with these reguirements and the Code of Ethics,

W beshow e than the sudit evidenve wo have abrained is sutficient and appropriate to provide
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Basis for Qualified Opinion

We draw attestion to Note 25 (0) of the tinancial statements, stating that no material
uncertainty exists thal may cast significant doubt on the Company’s ability to continue as a

gong concam.

We have noticed that the Company has been unable to conclude re-negotiations or obtain

replacement Dinancing tll the date of audit epuort,

These conditions indicate the esistence of a malerial uncertainty that may cast significant
doubt about the company's ability to continue as a going concern and, therefore, it may be
wnalle to realise its assels gt discharee s Labilitivs in the normal codrse o business.
Fowever, the standalone financial statements have been prepared on a going concern basis

considering management assessment of the current situation and future prospects.

Key Audil Matlers

Koy audit matlers are those matlers that, inoour prodessional judgment, were of most
significance i our audit of the financlal statements of the current period. These matters
wore addressed in the context of our audit of the financial statements as @ whole, and in
{forming our opinion thereon, and we drew attention to
i Pue Lo iherent Dmitation, we are nop able woveridy the closing balance ol
inventories as on 3 -0-2022

Responsibilities of Management for the Standalone Financial Statements

[ Company’s Board of Directors is responsible Tor the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparalion of these standalone
financial stalimionts that give a true and fair view of the linancial pesition, linancial
performance of the Company In accordance with the accounting principles generally
accopted in India, including the accounting Standards specified under section 132 of the Acl
[his responsibilite also includes maintenance ol adequate accounting records in accordance
with the provisions of the Adt for safepuarding of the assels of the Company and oy
provinting and deteeting frauds and other oregulanties; - selection and application of
appropriate accounting policies; making, judgments and estimates that are reasonable and

font; and design, implementation and mamtenance ol adequate internal financial



contrals, it were operating eifectively for ensuring the accuracy and completeness of the
avcounhing records, relevant W the proparation and presentation of the financial statements
that pive o true and G view and gre free from malerial misstaternent, whether due to fraud

OF Lo

In preparing the financial - statoments, management s tesponsible for assessing thir
Company’s ability th continue as a going concern, disclosing, as applicable, matters related
fo guing concorn and using the going cancarm basis of accounting unless management either
intends Lo lguidate the Company of W cease operations, o has no realistic alternative but to

o s
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whother the financial statements as
4 whole are free Trom material misstatement. whether due to fraud or error, and Lo issue an
anditor's report that includes our opinien. Reasonable assurance is a high level of assurance,
but is nol o guarantes that an audit conducted in accordance with SAs will always detect
material misstatement when il exists. Misstatoments can arise trom fraud or error and are
considored material if, individually or in the apgregate, they could reasonably be expected

o influenee the ceonomic decisions of users taken on the basis of these financial statements.

As part of an auditin accordance with SAs, we exerpise professional judgment and mantam

professional scepticism throughout the awdit, We alsor

o [dentity and assess the risks of material misstatemoent of the financial statements, whether
e o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate o prov wde a basis for our opinion.
Phe elsk of not detecting @ material misstaloment pesulting from traud is higher than for
onie resulling trom error, as rad d may mvolve collusion, forgery, intenbional omissions,

misrepiresentations, or the override of internal control.

o (iistain an understanding of internal control colevant Lo e audit in order to design audil
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Compames Act, 2013, we are also respunsibile for expressing our opinion on whether the
company has adequate internal financial controls svstem in place atid the operating

stfectiveness of such contrals,




* bvaluate the appropriatencss of accounting pelicies wsed and the reasonablencess ol

accounting estimales and related disclosures made by management.

sConcdude on the appropriatencss of management's use of the gomg concern basis of
accounting and, based on the avdit evidence obtained, whother 3 material ungertainty
enists related o events or conditions that may cast sigmificant doubt on the Company’s
ability to continue as o going concern. 1w conclade that a material uncertainty exists,
wiare megeared o draw attention in our auditor's report to the related disclosares in the
finamcial statements or, if such disclosures are madeguate, toomodity our opinion. Our
comclusions are based on the audil evidenve obbgimed up o the date of our auditor's
reporl. However, futire events or yonditions may cause the Company 1o cease to

vimlinue as a going concern,

* Pvaluate the overall presentation, structure and content of the Hinancial statements,
Including the disclosures, and whether the financial statements represent the underlving

transactions and events in a manner that achieves fair prosentation.

We communicate with those charged with governance regardin B amaong other matlers, the
planmed scope and timing of e audit and significant audit findings, including any

siprihcant deticenivs i interial control that we identity during our audit.

Wi also provide these charged with governance with a statement that we have compliod
with relevant ethical roquirements regarding independence, and to communicate with them
Al velationships and other matters that may reasonably be thought to bear on our

mudvpendence, and where applicable, relatod saleguards,

Keport on Other Legal and Regulatory Requirements
EAY As required by Section H3(3) of the Act, we report that:

G W have sought and obtained all the intormation and explanations which 1o
the best ol our knowledge and buliel worn necessary lor the purposes of our
audit,

() I our apimon, proper books ot account as reguired by law have boen kept by
the Company so far as ik appears from our exsamination of those books,

le) The standalone balance sheet, the standalone statement of Prurii amd loss
dealt with by this Report are in aprecment with the books of accounl

Cn the basis of the written representations riverved from the directors as on
A March 2022 laken on record by the Board of Directors, none of the




divectors is disgualiflicd as on 319 March 2022 from being appointed as a
divecton in terms of Section 164(2) ol the Act.

(B) With respect to the other matters e be incduded in the Auditors’ Report
dccordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according 10 the explanations
Arve B s
The Company has disclosed the impact of pending litipations as at 31 March
2022 on its fimancial position in its standulone finanvial statémenits,

The Company has made provision, as required under the applicable law or
acvounting standards, for material foreseeable losses, if any, on long-lerm
contracts includimg derivative contracts,

(€ Wilth respect 1o the matler to be ncluded in the Auditors” Report  wnder
sorbion T8I 16):
I owr opimion and according o e information and explanations given o us, the
remuneration pmd by the Company w0 its divectors during the current vear is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to
any director is not in excess of the limit lad down under Section 197 of the Act. The
Ministry of Corpurate Atfairs has not prescribed other details under Section 197 (16}

which is roguired to be commentod upon l'-:.' s,

For 1P RS AND COMPANY
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