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Parhiculars

finalcial statements have been prepared using historical cost conrrention and on the basis of going concem, with revenues recogni-sed
nses accounted on accrual basis, unless otherwise stated and in accordance wr'th generally aceepted accourrting principles in India [Indian

4.

arrd Accounting Standards notified under Sectionl33 of the Companies Ac! 2013 read with Rule 7 oI theCompanies [Accounts] Rules,

e preparation of financial statenenk requires managemcnt to dake judgments, estifirates and assurtptions of sodre of the reported amounts
assets and liabilities, the disclosute of contingent assets and liabilities on the date of the financial sbabemerts and amounts of reverrum and

during the period reported. However, any revision to accounting estimates ot difference between the actual results and estimates are
prospectively in the period in which the results are lnourn / materialised.

of construction
value whichever

materials, stores and consumables are valued at cost. Work-in-progress is valued at €stimafud cost or at net
islower.

Provisft:'ns involving substantial degree of estirnation in measurement are r€cognized. when there is a p,resent obligabions a result of past
events, and it is probable that there will be an outflow of ressurces. Contingent liabilities are not reeognized but are diselosed in the Notes.

tuqset$ are neither recognizcd nor disclored in the firrancial statcmatt,

ryrefiation on tangible and intangtble aercte ie ehargcd ov€r th€ us€ful Ufe of the esf,€fn ln ctsaight lj;1€ fficthod in aceardaruc with Sehedule
to the €smpanles Ast, 2013, DepreciaHon on asgetc added/ Eold Dr dls€ffded dudng the yeat has been prov-{ded on pro+ata basig

eompany reegonis€e lfidorRe and expenditure on s€€ruol basie. Intercet in€ome ia recopizcd on tifir€ propnrtion bo*is.

d Assets are stated at cost of acquisition less accumulated depreciation and impairmeat losses, if any. Cost comprises the purchase price
other relabed cost of bringing the asset to i&s workingcor-rdition for its intended use. A,ssets inteqtled to be sold or otherw.ise dispose4-off

hin twelve rtronths from the Balance Sheet date if any, are classified as other current assets and are disclosed as assets held for disposal, and
stated at the lower of the netbook value and not realizable value as estimated by management. Fixed. assets individually costing Rs. 5000 or
are entrrety depreciated on purchase.

policy of the comPany to value Inveshent at cost, which includes furterest on bonowing, upfront fees brokerage. hovision for
ution in value is made only if such a decline is other than temporary in the opinion of the management. However, dwing the review, the
any has invested in a parbership firm.

and other ernployeets benefits are accounted for as and wherr thry arise and are paid.

cost that are attributable to the acquisition or construction of qualifying assets are capitalized as Fart of dre cost of such assets. A
asset is one that necessarily takes subsfantial period of time to get ready for intended use- All other borrowing costs are charged to
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Partleulcrs

Companv's operatioru predominantly relate to infrastructure development and accordingly, this is the only primarily reportable segmenl
Companys opetations are predominantly within India and, accordingly, this is the only secondary reportable segme-nt. 

-

earnings consirlered in ascertaining the Company's eamings per share are the net profit aJter tax- Itre numtrcr of shares used in computing
basic earnings per share is the total issued and fulty paid-up equity shares oubbanding during the year, proposed by the Board of Directors

the company and approved by the members of the Company wherever al4plicable.

rred tax in accounted for under the liabilitv method, subject to the consideration of prudence for deferred tax assets, at the current rate of
on tinring diflerences being the difference betweerr taxable income and accounting income that originate in one period and are capable of

in one or more zubsequerrt years.

tax is determined in accordance wtth the provisions of the Income Tax Act, 196L, as fhe amount of tax payalrle to the taxation
in respect of taxable income for the year,

he Company, during the period under review, does not orffir any c1fitomized producLs to use in ihs busine*B operafions, technical know-how,
opy rights. patent rights, licerrses ot any goodwill. Hence an:rottizattsrt of intangible assets does not apply for the yeat under review.



I,JNITED STEEL BUILDING SYSTEMS PRTVATE UMITED

10,00p00 Equity Shoreo of' 10/- c*eh

t&00,090 Equih Shores ef ' 10/= eadk

Reeonelllatlon of dre nuarbcr of shlreg and amount outstendlng at the beglnnlag lnit

Shares at the begiming of the year

shares at thr eard of the ym

of shadroldm holding more trm 5% of the total nunber of shrc isued bv

Name of the shere holdet

80% 80fim0

r0% 1{xno0

Lr% 1{nilx)

Company has issued only one class of refued to as equity shares having a par value of Rs. 10 /-per share. Each holder of Equigz Share is
ed [o one vo]e Per share. ln the event oI liquidation" the equity shareholders are eligible to receive the remaining asseLs of the company
distributiorr of preferortial amounts. The dl'stributimr will be in propurtiur to the number of equity shares held fo the shaeholders.All

arc ortided ho equal amount of dil'idrrrd and retum of capital in the cvslt of liquidaticn

Net Proiit during the year
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I,JNITED STEEL BI,JILDING 6YSTEME PRIVATE LIMITED
Notea on Financial Stateneub for the period ended ilotMarch 20Af

Note
No.

Particfllarc
Rupeeo in'fi10

For the Year ended
fl49-m23

Fm tlre Year ended
3t41-2n22

I

10

tl

t2

13

ClosingStoc&
I/y'ork-in-fuogress

(b) Trade Receivables
Unsecured, Considered good
Un-secured, Considered Doubdul

Less: Provision for Doubtful Debts

(a) Balancee With Banks :

Scheftrle Bankg:
Union Bank of India

(b) Cash On Hand

[d) Short-terrr loans and advancec
Jruecured - Considered eood

Advances recoverabte in cash or in kind or for value to be received or
adiusted

'e) Other Current Assets

GST Lrput Credit
TDE Receivable

2,145-14

2,145.14

5,717.79

L4,M3.87

74,A43.87

29,L47.87

5:717.79 y),747.81

-94

8.9,

720.51

14.42

9.97 r3l.0!

2,227.8t 3,713.3'
arnrtl -8! 3,m3.97

727.67

257_54 a7.29
y79-9. u7.29



UNITED STEEL BUILDING SYSTEMS PRIVATE LIMITED
Notes on Finaacial Statcmentr fm the pedod ended 31st Match 2{123

Note
No,

Prrticulars
Rupeee irr'0fi1

For theYear ended
3ta3-2423

For the Year ended
fl4Ln22

74

15

t7

18

Revenue From Operirtions

ContractReceips

Total Revenue From Operatione:

Qtterlncome
Written Back

Totel Othet Income
Total Revenue

Coet Of Mattrials Purchaoed

Materials Purchased

Purchase of Materials

ChaTrge in I+ventoriqs

Opening Balances

Closing Balances

Labour Charges

Manulacfuring Expenses

Salad€s An+lWagea

Sbff Wdfare €xpeneea

FlneneGa*o
InterepfExpffse

Intseet on Long TermDebts

Bqnk Charse,6

Bank ehargee

11t,188.59 79,555.22

r4188.5!

24,498.0!

24.498.U

79,555.22

241'96

247.95

38665.55 79,797.18

14,5{X.9[

2;145.14

2,1.45.74

1,115.36

597.57

&,953.56

7,83'1,.20

2,1.45.74

5,696.06

5,977.96

2,595.95

18352,y, 79183.s3

LBql-,6,

1E9i
4F3413

783,29

1310.59 4BsilA2

1l3.26

15.51

278.84

74,25

tz$.7E 293,09



TJNITED STEEL BUTLDING SYSTEMS PR,IVATE LIMITED

Other E:cpenses

Adminiebative Expenceq

Audit Fees

Bad Debts

General Expmser
Priniting and stati on aries

Business Promotion
Postage and Courier
ROCe*penses

Insurance

Fuel and petrol
Repairs and Maintenance others

Miscellaneous

Professional Charges

Intemet Charges

Marketing exp€nses

Site expenses

Rental Expenses

Telephone expenses

Job WorkCharges

Conveyance Erpenses

Electricity Charges

Profit after tax for *re year has been used as the numerator and number of shares has been used as denominator for calculating the basic
diluted eamings per share.

Averagc Number of Shares
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INDEPENDENT AUDITOR'S REPORT

To

The MembeTs of UNITED STEEL BUILDING SYSTEMS PRIVATE LIMITED

Report on the Audit of Financial Statements

Adverse Opinion

We have audited the accompanying standalone financial statements of UNITED STEEL

BUILDING SYSTEMS PRMTE LIMITED ("the Company"), which comprise the Balance

Sheet as at 31st March 2023, the Statement of Profit & Loss and Statement of Cash flows for the

year then ended, and notes to financial statements, including a surunary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

because of the matters described in the basis for Adverse Opinion section of the report, the

aforesaid financial statements do not give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at IVIarch 3'1,,2023,

and loss for the year ended on that date.

Basis for Adverse Opinion

We draw attention to Note 25 (c) of the financial statements, which states that the company has

been unable to repay the loan due to continuous losses and re-negotiations during the previous

year and the loan has been partly settled by takeover of entire assets of the company along with

the personal assets of the director. This situation indicates that the entity's financing a

have expired and indicates the existence of a material uncertainty that may cast

on the company's ability to continue as a going concern.

chennaioffice: No.l3/42, 6'nstreet, A Block, Anna Nagar East, Chennai- 600102. w
Ph: 044 - 43 540 193 E-mail: partner@iprsandcompony.in Web: www.iprsandcompany.in



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act,2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of Lrdia together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules there undet, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Other Matters

We have identified that there is a mismatch in the loan amount disclosed in the Company's Form

DPI-3 and the audited financial statements. The loan amount disclosed in the Form DPT-3 was

Rs 15,27,93,077 whtle the loan amount disclosed as per ttre audited financial statement was Rs

9,12,89,442.

Key Matters

Key audit matters are tfrose matters that, in our professional judgmen! were of most significance

in our audit of the financial statements of the current period. These matters were addressed in

the context of our audit of the financial statements as a whole, and informing our opinion there

of and we do not provide a separate opinion on these matters.

We draw attention to the Trade Payables (Note No.:S) and Trade Receivables (Note No.: 10) which

are subject to reconciliation and confirmation.

Other Information

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Board's reporf but does not include the

r(Hb
financial statements and our auditor's report thereon. Our opinion on the stand



statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

In corurection with our audit of the standalone financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained in the course of

our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibility of Management for standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Acf') with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in Lrdia,

including the Accounting Standards specified under Section 133 of the Act. This responsibility

also includes the maintenance of adequate accounting records in accordance with the provision

of the Act for safeguarding of the assets of the Company and for preventing and detecting the

frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and pruden! and design, implementation

and maintenance of adequate internal financial control, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statements that give a true and fair view and are free from

material misstatemenf whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concerry disclosing, as applicable, matters related to going concern

and using the going concelTl basis of accounting unless numagement either intends to liquidate

the Company or to cease operations, or has no realistic altemative but to do so. Those Board of

*

Directors are also responsible for overseeing the company's financial reporting



Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatemen! whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to inJluence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

'1,. Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fuaud may involve collusiory forgery, intentional omissions,

misrepresentations, or the override of intemal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate intemal financial controls system with reference to financial

statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of managemenfs use of the going concem basis of

accounting and, based on the audit evidence obtained, whether material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required



to draw attention in our auditors' report to the related disclosures in the financial staternents

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, fufure events or

conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentatiory structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial staternents

represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements tha!
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financial Statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to comrnunicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Government of h:rdia in terms of sub-section (11) of section 143 of the Act is not applicable

1..

)?

for the company.



2. As required by section 1a3(3) of the Act, we report that

a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our exarnination of those books;

c. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in

agreement with the books of accoun!

d. In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on 31.t March,

2023, arrd taken on record by the Board of Directors, none of the directors is disqualified

as on 31"tMarch 2023, frombeing appointed as a director in terms of Section t6+(2)(g)

of the Act.

f. Since the turnover of the company as per its latest audited financial statements does

not exceed Rs.50 crores and the aggregate borrowings from banks or financial

institutions or anybody corporate at any point of time during the financial year does

not exceed Rs.25 crores, reporting with respect to the adequacy of Lrternal Financial

Control over Financial Reporting of the Company and operating effectiveness of such

controls does not arise.

g. With respect to the matters to be included in the Auditor's Report under Section 197 (16)

of the Act, in our opinion and according to the information and explanations given to

us, the limit prescribed by Section 197 for maximum permissible managerial

remuneration is not applicable to a Private Limited Company.

h. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Ru1es, 20-1.4, in our opinion and

to the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations as at 31"t March2023

that impact its financial position in its financial statements.



ii) The Company did not have any long-term contracts, including derivative

contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Lrvestor

Education and Protection Fund by the Company.

iv) a)The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any other

persons or entities, including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the L:rtermediary shall

whether, directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or

provide any guarantee, securitlr or the like on behalf of the Ultimate Beneficiaries.

b) The miu:lagement has represented that, to the best of its knowledge and belief, no

funds have been received by the company from any persons or entities, including

foreign entities ("Funding Parties"), with the understanding, whether recorded in

writing or otherwise, that the company shall, whether, directly or indirectly, lend or

invest in other persons or entities identified ir *y manner whatsoever by or on behalf

of the Funding ParIy ("Ultimate Beneficiaries") or provide any guarantee, securit5r or

the like on behaU of the Ultimate Beneficiaries; and

c) Based on the audit procedures that were considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material rnisstatement.

v) The Company has not declared or paid any dividend during the year and hence the

reporting on the compliance to the provision of section 123 of the Companies Act,2013,

does not arise.



;'G-ri:

Place: Chennai

Date:05/09/2023

:t--rT:-

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 201.4 for maintaining the

Books of Accounts using accounting software which has a feature of recording Audit

Trail (edit log) facility is applicable to the company with effect from 1"t Aptil 2023 and

accordingly reporting under Rule 11(g) of Companies (Audit and Auditors) Rules 2014

is not applicable for the financial year ended 31.'t March 2023.

FoT IPRS AND COMPANY

Chartered Accountants

Firm Reg No: 0150815

:'--rr i .,]GIlr: j

CA D Ram Chakravarthy

Partner

MRN: 224521,

UDIN : 232245218GWIOC9665



USBS
Dfuector Report - untt€d ste€l Building systene prcvate Ltmited

Dear Mmtbere,
Your Directors have pleaoure in preomting the 14th Amual Report together with the
Audited Statement of Accounts of yoru Company for the year enhed lrAalch BI,zvyg.

1. FINANCIAL SI,JMMARY

The c-ompurt'sfinancial performance, for the year ended March 31,2u?s:

2. STATE OF AFFAIRS/HIGHLIGHTS

The Company is primarily engaged in brusiness of Manufacturing inpartirqg, uading
selling exporting pre' engineered Steel Building Systeme sudr as Ndain frarring or
Vertical C-olumns, End wall franring+ Gris and Eve strus, Single skin and I:nsulated
panels.

UNITED STEEL BUILDING SYSTEMS (P) TTD

(InRupees)

Particillarc Year ended
3l*March2[P3

Yearended
llxM'archZfi22

Tusrover t41,89,591 7,95,55,219,M

fther hrcome nr44rggra55 241,958.50

Lees: Expence 3,58,94,796 8,82,W741,m

Profit Befole Tax 27,91,8il (u,07,563.M)

Less: CurerrtTax

Deferred Tax 2,57AeS (76,Afl..94

Ptrofiy(toss) For The Year der Tax wAeSrE (84,83,815.03)

Corporate off : Old No.9 New. No.4,Big Street, Kilpauk Garden, Chennai - 600 010. Tel:91-44-42727638 I 83

E-mail: order@usbs.in/support@uniframe. in Domain: www. usbs.in / www. uniframe. in

Factory : Kanlur Village, Gummidipoondi Taluk - 601 101.
fz,P,"9P#



UNITED STEEL BUILDING SYSTEMS (P) LTD

US
There has been 1o change in the constifirtion of Board during the year under review i.e.
the struc-ture of the Board remains the same.

4.

Thc loee duing the year ic fraffferred to res€nres and rurplus of the company.

5. pwrD_ENp

The Board of Directors of your company, not decl,ared any Dividend for the surrent
financiaf year due to loss incurred b'r the Cornpany.

HOLDING/sUB SIDIARY/AS SOCIATE COMFANIES

The Company does not have any holding/subsidiary/associate Companies.

The Cornpany doesn't having any website. Therefore, no need to of publication of
AnnualReturn.

MEETTNGS OF BO .Rq OF pTRFCTORF

4 of Board Meetinge were held during the Financial Year ended March 31.,2A)3 i.e.

6-

7.

8.

S.no Date of
Meeting

Number of Directors entitled
to attend the board m€eting

Number of
Directore attended

%of
Attendance

L w/06/2022 2 2 100Yo
2 20/09/2022 2 2 100%
3 a7 /72/2U22 2 2 ]:M/o
4 E/W/mzs 2 2 lMTo

Corporate off : Old No.9 New. No.4,Big Street, Kilpauk Garden, Chennai- 600 010.Tel:91-44-427276381 83
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,uF.lf!F!tr'r--

Name of Dircctoro Numbs of Meettngu attended/Totat
hetd duttng the fr,Y.2Afu2l

The C-ompany has complied with all the applicable compliances of Secretarial
Standards.

10. DIRECTOK$ RESPONSIBIIITY STATEMENT:

Pursuant to Section 7Y(5) of the Companies AEt, 2073 the Board of Directors of the
Companyconfirms that-

1. h th€ of the arurual accorurts for the year ended lvtarch g!, Z02Z the
applicable accounting standards read with requiremenB set out under Sclredule Itr to
the Act, have been followed and there are no material departures from ttre same.

2. The Directors have selected such accounting policies ard applied them consistently and
made iudgmmts ard estimates that are reasonable and prudent so as to give a tru-e and
fair view of the state of affairs of the Company as at ldarch 31.,2022 ana of the profit of
the Company forthe year ended onthat date.

3. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the of the Act for safeguarding the
assets of the Company and for and detecting fraud and other iregularities

4. The Directors have prepared the annual accounts on a'going concern'basis.

5. The Company bei.g unfisted, sub clause (e) of sectio'n 134(3) of the Courpanies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

11-. AUDITOR
Stahrtory Auditors

Auditors of the Courpany M/s I P R S And COMPAI{Y (Fim Registration No:
0150815) Charbred Accountants, have been re-appointment and holds the office
until the conclusion of ensuing 6th Annual General Meeting of the company to be
held in the Year 2A27.

O r-\
\%\
rr \€, l3

tu
:%\*'
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UNITED STEEL BUILDING SYSTEMS (P) TTD

!ffitatutory Auditor have given adverse opinion on the note that the Going concern of
the enterprise is uncertain as there are irrsufficient asset to rcabize and settle it's is
outstanding dues.

13.PARTICUIARS OF LOANS, GUARANTEES OR ITWESTI\{ENTS
The Company has not made any Investurenf givm guarantee and securities during the
year under renie*. Thee for no need to compiy pro.risioru of section 186 of Compinies
Act,2fr13

14. MATERIAT CHANGES AND COMMITMENTS:
There have been no material changes and commifrnents, which affect the financial
position of the comPany which have occutred betrveen the end of the finaruial year to
which the financialstatemcnts rehte and the date of this Report

15.

1.

the Companief Act,2013 in respect
of conservaflon of energy and teclurology ahorption have not been funrished
conoidering the natrre of activities undertaken by the company during the year under
review,

2, Foreign Exchange eanringn and Orrtgo

NIL

NIL

16. RISK MANAGEMENT POLTCY
Rtsk Mmagement is thc procesc of identificatioru assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and nrrtigab/control the
probability and/ or impact of unlortunate events or to maximlze the realization of

. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewed W the Board from time to time. These
procedures are rsviewed to ensure that executive rumagement controls risk through
m.eans of a propetly defined framework. The maior rislcs have been identified by th.
Company and ib mitigation procesy'measures have been forrnulated in the areas such
as business, proiect execution, went, finandal, humartr environrrrent and statutory
compliance.

.f r-\
i"rt
,i |i<

.z/.r DI

/9"7
*"i ct're
'g2 \ out
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UNITED STEELBUILDING SYSTEMS (P) LTD
U

L9.

The company has not accepted any deposits during the year under review.

No significant and material order has been passed by the regulators, courts, tribunals
impactingthe going conoerrl status and company's operations in future.

2 O. INTERNAL FINANCIAL CONTROI
The Company has in place adequate internal financial conrols with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

2 1. COST RECORn
The provision of Cost audit as per section 148 doesn't applicable on t}te Company.

22. SEXUAL HARASSMENT oF W0MEN aT WORKpIACE ["posfi"l
Company follows the provisions of POSH. There is a Committee at each of the Company's
Units for compliance of the provisions of the Sexual Harassment of Women at Workplice
(Prevention, Prohibition and Redressal) Act,2OL3. There were no incidences of sexual
harassment reported during the year under review

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company's executives, staff
and workers.

Datedr 05/09/2023

Place; Chennai

For and on behalf of the Board of Directors

Unlted SteGl Bulldlng Syetems Pvt Ltd

Chandmmohan Ramasamy
Chairman

DIN;01437564
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