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Jaypee Cement Corporation Limited
Statement of Profit and Loss for the year ended 31st March, 2025

[Rs. in Lacs|
NOTE No, 2024-25 20324
INCOME
Revenue from operatans 24 10,821 4,338
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH, 2025

Note No. "1" Corporate Infarmation

Jaypee Cement Corporation Limited, a wholly owned subsidiary of Jalprakash Associates Limited, has &
1.20 MTPA cement grinding unit at Shahabad, District Guibarga, Kamataka alongwith a 60 MW captive
power plant, two Abestoes plants each having capacity of 1 Lac MT p.a. at Sadwa, district- Allahabad and
Chunar, district Mirzapur, U.P. and one Foundry & ane Heavy Engineenng Werkshop each having
capacity ol 15000 MT pa, both at Jaypee MNagar, district- Rewa, MP . leased oul to Jaiprakash
Assockates | imitad

Note No. 2" Significant Accounting Policies

a. Basis of Preparation of financial statemenis

The tinancial statements have Dean prepared in accordance with the Indian accounting standard (Ind AS)
notified under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indan
Accounting Stancards) Rules, 2015,as amended from tme to tme. The Company has adopted all the
appiicable Ind AS. The financial statements have been prepared on accrual and going concem basis.
The accounting policies are applied consistently to all the periods presanted in the financial statements
Tne Company has decided to round off the figures to the nearest lacs.

b. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue and costs, f applicable. can be measured religbly,

Revenue s measured al the fair value of the consideration recelved or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collectsd on behall of the
Government

Sale of goods
Revenue from the sale of goods is recogmsad when all the significant risks and rewards of ownership of
the goods have passed 1o the buyer. usually on delivery of the goods. Revenue from the sale of goods s

measured at the fair value of the consideration recelved or recelvable, net of retums and allowances.
trade discounts and yolume rebates

Rendering of services
Revenue from rendering of services is recognised by reference to the stage of compietion. When the

contrast outcoma cannol be measured relably, revenue 15 recoanised only 1o the extent that the expenses
mourred are eligible o be recovered

Interest Income

interest income |1s recognised using the effective interest rate (EIR), EIR is the rate that exactly discounts

the estimated future cash flows over the expected Iife of the financial instrument, to the gross carrying
amount of the financial asset or to the amortised cost of the financlal liability,

c. Property, Plant and Equipment
Properny, plant and equipmen! are staled at cost [le., cost of acquisition or construction Inclusive of

fraight, erechon and commissioning charges, expendilure during consiruction penod, net of acocumulated
depreciation and accumulated impairment losses, if any.

Depreciation and amortization on Fixed Asseis

Depreciation on fixed assels s calculated on a straight-line basis over the estimated useful lives of the
assels as prescribed in Schedute 1 to the Companies Act, 2013,

d. Inventories

Invenlones are vaiued al cost or net realisable value whichever is less




I. Raw materials, stores and spares, packing materals. operating stores and supplies: cost includes cost
of purchase and other costs incurred in bringing the inventories to their present location and condition,
Cost Is determined on weighted average basis.

il Finished gooda and work in prograss ! Stook in Process; cost includes cost of direct maternials and
labour and a systematic allocalion of fixed and vanable production overheads that are incurred in
converting materials into finished goods, bormowing costs of qualifying asset. In casa of itam rate contract,
work in prograss is measured on the basis of physical measurement of werk actually completed as at the
balance sheet date. In case of cost plus contracts. work in progress s taken as cost nat billed on the
conliacles.

Nel realisable valug 15 the estimated selling price in the ordinary course of business, less astimated cosls
of completion and the estimated costs necessary to make the sale

e. Employee benefits

The undiscounted amount of shortterm employee benefits 1@ wages and salanes bonus, incenlive,
annual leave and sick leave elc. expected to be pad in exchange for the service rendered by employees
are recognized as an expense,

Retirement benefit In the form of provident fund and pension contribution is a defined conlribution
scheme. and is recognized as an expense axcepl in so far as employment cosls may be included within
tha cost of an assel

Gratuity and leave encashment is a defined benefit obligation, The lability is provided for on the basis of
actuanal valuation made at the end of each financial year The actuarial valuation is done as per Projected
Unit Cradit method

Remeasurements, compnsing of actuarial gains and losses, the affect of the asset celing, excluding
amounts included in net nterest on the net defined beneft kablity and the refurn on plan assets
(exeluding amounrts included in net interest on the net defined benefit iability), are recognised immediately
in the balance sheet with & corresponding debit or credit to  profit or loss through Other Comprehensive
Incame (OCI) in the period in which they occur Remeasuremants are not reciass:fied 1o profit or loss in
subseguen! panogs

1. Leases
Finance lease

Leases of propemy, planl and equipment are classified as finance leases where the lessor has
slibstanhally transfermad all the nsks and rewards of ownership to the Company

Operating lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred 1o the
Company as |essee are classiied as operating leases, Payments made under operating leases (net of
any incentives received from the lessar) are charged to profit or loss on a straight - line basis over the
penod of the jease unless the payments are structured to increase in ling with expected general inflation
to compensate for the lessor's expecied inflationary cost increases

g. Impairmant of non-financial assels

The Company assessas al each reporting date, whether there {s an indication that an assel may be
impaired. I any indication exisls, or when annual impairment lesting for an assel is required, the Company
estimates the assel's recoverable amount An assel's recoverable amount is the higher of an asset's or
cash-generating unit's (CGU) fair value less costs of disposal and its value in use Recoverable amount is
determingd for an individual assel. unless the assel doss not generate cash inflows thal are largely
independent of those from other assets or groups of assels. When the carying amount of an asset or
CGU exceads |5 recoverable amount. the assel & considered impaired and ks wrillen down to its
recoverable amount




in assessing valug In use. the estimated future cash flows are discounted 1o their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining falr value less costs of dispusal, jecenl markel ransactions s laken
into account i no such transactions can he identified, an approprate valuation model is used These
calcutations are corroborated by valuation multiples, quoted share prices for publicly fraded companies or
other available falr value Indicators.

Impairment losses of continuing operations, including impairment on inventones, are recognised in the
statement of profit and loss, except for properties previously revalued with the revaluation surplus taken to
Other Comprehensive Income (OCI). For such properties, the impairment is recognised in OCI up to the
amour! of any previous revaluation surplus.

For essets excluding goodwill, an assessment is made at each reporting date to oelerming whather there
ks an indication that previously recognised iImpairment losses no longer exist or have decreased. If such
indication exists, the Company estimaies the assels or CGU's recoverable amount A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used o
determing the assel's recoverable amount since the fast impairment loss was recognised. The reversal 1s
limiled so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, et of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless
the assel is carried at & revalued amount, in which case, the reversal is treated as a revaluation change.

h. Provisions
General

Provisions are recognised when the Company has a present obligalion (legal or constructive) as a result
of past events and it is probable thal an cutllow of resources embodying economic benefits will be
required 10 seltle the obligation and @ relisble estimate can be made of the amount of the obligation
Provisions are reviewed at the end of aech reporting perod and adjusted to reflect the cument best
gstimate. The expense relating to a provision is presented in the statement of profil and loss

Contingent liabilities ! Contingant assets

Contirigent Liabilities are not recognized bul are disclosed in the notes uniess the pessibiiity of an outfiow
of resources embodying economic benefits is remote, Contingent assets are disciosed in the financial
stalements only when the inflow of economic benefils is probabia

i. Taxes on Income
Tax expense represents the sum of the cumrent income tax and deferred tax

Current income tax

Current income tax assets and liabilities are measured at the amount expected lo be receved from or
paid 1o the taxation authanties The tax rates and tax laws usad to compute the amount are those that are
enacted or substantively enacled, at the reporting date

Delerred tax

Deferred tax is recognised on lemporary differences between the tax bases of assets and liabilities and
their carmying amounts for financial reporing purposes al the reporting date

Deferred tax assets are recognised for all deductibie temporary differences, the carry forward of unused
i By credits and any unused tax losses. Deferred tax assets are recognised to the extant that it is probable
laxable profit wil be available against which the deductible temporary differences, and the carry
rdd of unused tax credis and unused tax losses can be utilised.

piven! and deferred tax are recognised in profit and loss, except when they refate lo flems that are
Eanised in other comprehensive income o directly in equity respectively.

N s
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j- Cash and cash equivalents

Cash ond cash eguivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an Insignificant rigk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits.

k. Earnings per share

Basic earnings per equity share is computed by dividing net profit afler 1ax by the weighted average
number of equity shares outstanding during the year Diluted earmnings per equily share is computed by
dividing adjusted net profit afler tax by the aggregate of weighted average number of equity shares and
dilutive potential equily shares during Lhe year.

L. Fair value measurement

A Tair value measurement of 3 non-linancial assel lakes into account a marke! participant's ability to
generale economic benefits by using the asset in its highest and best use or by selling it to anather market
parficipant that would use the asset in s highast and best use

The Company uses valuation techniques that are appropriate in the circumstancas and for which sufficiant

data are available to measure fair value, maximising the use of relevant cbservable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value i3 measured or disclosed in the financial statements are
categorsed within the fair value hierarchy, described as follows. basad on the lowest level input that is
significant to the fair value measurement as a whole:

i. Level 1 — Quoted (unadjusted) market prices in active markels for identical assets or [abllities

il. Level 2 — Vaiuation lechnigues for which the lowest level input that s significant 1o the fair value
measuremant is direclly or indirectly observable

fil. Level 3 — Valuation techniguas for which the lowest level input that is significant to the feir value
measurament is unabservable

For assets and llabiliies that are recogrised in the financial stalements at fair vaiue on a recurming basis
the Company determines whather translers have occurred Detween levals in e hierarchy by
re-assessing categorsation (based on the lowest leval inputl that is significant lo the far value
measuremant as a whole} at the-end of each reporting panod

At each reporting date, the Company analyses the movements in the values of assets and liabilibes which
are required to be remeasured or re-assessed as per the Company's accountng poiicies. For this
analysis, the Company verfies the major inputs apphed in the latest valuation by agreeing the information
in the valuaton computation to contracts and other relevant documents,

m. Convertible Preference Shares (Liability)

Convertible Preference Shares are separated into liability and eguity components based on the terms of
the contract

On issuance of the converlible Preference Shares, the fair vajue of the liability component is determined
using @ market rate for an eqguivalent non-convertible instrument. This amount 15 classified as a financial
liability measured at amortised cost (net of rensaction costs) until it 15 extingwshed on conversion or
redemption.

The remainder of the proceeds is allocated to the conversion cption that 15 recognised as: equity
Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the
conversian ogtion is not remeasured in subseguent years

Transaction costs are apportioned betwaen the liability and equity components of the Preference Shares
based on the allocation of proceeds. ents when the insiruments are
inliglly recogmsed




n. Financial instruments

Financial assels and liabilites are recognized when the company becomes a party to the contractual
provisians of the instruments

Financial assels
Initial recognition and measurement

Financial instruments are initially measured at fair valug including transaction costs unless they are
classified at fair value through profit and loss, in which case the transachon cosis are expensed
immediotely Subsequent to initial recognition, these instruments are measured in accordance with their
classification as sel out below

Subsegquent measurement

Meaasurement of Financlal assats s done as below

I, Amortrsed cost, If the financial assel is held within a business model whose object is to hold financial
assets in order 10 collect contractual cash flows and the contractual terms of the financiat asset give rige
on spacific dales to cash flows that are solely payments of principal and inlerest on the principal amount
autstanding,

li. Fair value through profit or loss (FVTPL)

Impairment of financial assats

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure;

L. Financial assets thal are cebl mnstruments, and are measured al amortised cost, e.g. loans, debt
securties, ceposits, rade recaivables and bank balance

il, Financial assets that are debt instruments and are measured as at FVTPL
iil. Lease receivables under Ind AS 17

iv. Trade receivables

v. Contracl assals

vl. Loan commitments which are nol measured as at FVTPL

vii. Financial guarantee contracts which are not measured as at FVTPL
The Company follows ‘simplified spproach’ for recognition of impairmeant loss allowance on
I. Trade recaivables including Contract assets: and

i. All lease receivables resulling from transactions within the scope of Ind AS 17

The appiication of simplified approach does nol require the Company to track changes in credit nsk
Rather, it recognises impairment loss allowance based on lifelime axpected credit losses (ECLs) al each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and nsk exposure, the Company determines
that whether there has been a significant increase in the oredit risk since initial recognition. If credit risk
as nol increased significantly, 12-month ECL s used lo provide for impairment loss. However, |f credit
£8k has Increased significantly, iifetime ECL Is used. If, in a subsegquent period. credit quality of the
prumant improves such that there is no longer a significant increase in credit risk since initial
gdanition, then the entity reverts 1o recognising impairment loss allowance based on 12-month ECL

ECL impairment loss allowance (or reversal) recagnized during the period as income/ expense in the
ment of profit and loss

NMi\saiance sheat presentation for various financial instruments is described balow

w@/nﬂ
-l.-_-—-"'-"..-’-.
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Financial assets measured a3 &t amortised cost, contractual revenue recelvabies and iease recaivables;
ECL is presenied as an allowance, i.e., as an integral part of the measurement of thoseé assels in the
balance sheet The allowance reduces tha net canrying amount. Until the asset meets write-off critena, the
Company does not reduce impaiment allowance from the gross carrying amount.

For assessing increase in credit nsk and impairment loss. the Company combines financial mstruments on
the basis of shared credit nsk charactaristics with the objective of facilitating an analysis that s designed
to anable significant increases in credit nisk to be identified on a tmely basis.

Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initally al fair value and in case of loan & borrowings and payable,
net off direclly atinbutable fransaction cost

The Company s financial Labilities include trade and other payables, loans ang barrowings Including bank
overdrafts, financial guarantee contracts and derivative financial instruments:

Subsequent measurement

The measurement of financial labilities depends on therr classification, 8s descrbad below
Financial liabilities al fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial habities designated upon Initial recogriion as at fair value throwgh profit or loss. Financial
liabiiites are classified as heid for trading it they are incurred for the purpose of repurchasing in the near
term. This category also includes denvative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 108. Separated
embedded derivatives are also classified as held for trading unless they are designatec as effective
hedging natruments

Gains or losses on liabilities held for trading are recognised In the profit or loss.

Financial llabilites designated upon Initial recognition at fair value through profit or loss are designated as
such al the inika date of recegnition. and only if the ¢ntena in Ind AS 108 are satisfied. For labilites
des:gnated as FVTPL. fair value gans/ losses attributable o changes in own credil nsk are recognized in
OCI These gains/ losses are not subsequently transferred to PAL. However, the Company may transfer
the cumulative gan or loss within @quity, All other changes in tair value of such liability are recognised in
the statement of profit or loss

Loans and borrowings

After initial recegnition, inlerest-beanng loans and borrowings are subsequently measured al amortsed
cost using the Effective Interest Rate (EIR} method. Gains and logses are recognised in profit or loss
when the liabllities are derecognised as well as through the EIR smortisation process. Amortised cost is
ceiculated by taking into account any discount or premium on acquisdion and fees or costs thal are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss,

Derecognition

A hnancial habiity 1s derecogrmised when the obligation under the liability 1s discharged or cancelied or
expires. VWhen an existing financial hability is replaced by another from the same lender on substantially
different terms, or the terms of an existing lability are substantally modified, such an exchange or
modification is treated as the derecognition of the original llability and the recognition of a new lability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.
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NOTE 3(b) CAPITAL WORK-IN-PROGRESS
[a] CWIP Ageing Schedule as on 31.03,2025 (Rs in Lacs)
Projects where activity has been suspended

Amount in CWIP for a period of
CWIP Less than| 1-2 More | otal
{viis = 2-3 years| than 3
y il years
Coal Blocks at Mandla - . = | 7 f
Cement Plant at Shahabad . : : 14,084 | 14,084 |
Fire Hydrant Systems Project at A 3
Jaypee Cement Products, Sadwa _
Total (a) - - - 14,094 14,094
(b) CWIP Ageing Schedule as on 31.03.2025 -
Heavy Engineering Works 12 490 144 - 646
Total (b) 12 490 144 - 646
Total (a+h) 12| 490 144 | 14,094 | 14,740

[c) CWIP Ageing Schedule as on 31.03.2024
Projects where activity has been suspended

Amount in CWIP for a period of
More
Sl e than) 32 (.5 years| than 3 Total
1 year | years

years
Coal Blocks at Mandla - - - 7 7
Cement Plant at Shahabad - - - 14,084 14,084
Fire Hydrant Systems Project at 3 3
Jaypee Cement Products, Sadwa =
Total (c) - - - 14,094 14,094

(d) CWIP Ageing Schedule as on 31.03.2024
Heavy Engineering Works 490 144 - - b3
CREAT

(*/ “Total (d) e\ 490 | 144 : 637
jen02h Total (c+d) r\ 400 144 14,094 14,728




[R&. in Laca)

Asai 3 1st March, J024

4,538
115

243
i

2,907

1,706
-
121
47

0415

(2"
337
613
a7

1235

306

306

As at 31st March, 2028
ASBETS
HOTE 4
OTHER FINANCIAL ASSETS
Security Deposlts with Govi Departments 2,593
Security Depasin With Pablic Bodies & Others 118
Teem Déepiits with Banks with matureity more than twelve months a7
Interest acerped on Moocd Depasits & others 2
. 3,TAT
NOTE &
OTHER NON-CURRENT ABEETE
Capntal Advances 1,617
L s nod Refunds Beochrable nome Govt Departments T.541
lcuine “Tax doducied ol soutce 157
Frepuid Expenses 2
9,317
NOTE &
INVENTORIES
Haw Mutermls 124
Stocle dn- Process 674
Finished Goods 330
Biores and Spore Parts 333
1461
NOTE 7T
CASH AND CABH EQUIVALERTS
Caxh and bank Balances
Balances with Banks
Iy Current Acciumis Bl
BillG
NOTE & .
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Term Deposits with matirity bess than twelve months 79
{Medped with banks & Oovernment Depiurtmen is)
a9
NOTE @
LOANS
(Unsecured, considered good)]

Loan  compenieni  of investiment o Prefedence Shares  of
diprakosh Agn lmbatves Company Limted

Lews: Provision for Impainnent Loss - (B.529)
NOTE 10

OTHER FINANCIAL ASSETS

Cladms S Hetunds ecermble 16

[nterest accriied on Fowed Deposite & others 23

Sinll Imprest and Mvionces 5

Mhie fom Related Parties

leds Prowiskan lor ECL
Dintier Herelvahles

11
17

268
10,45

11,292




(Rs. in Lacs)

As nt 31st March, 2025 As at 3wt Mareh, 2024
NOTE 11
OTHER CURRENT ASSETS
(Unsecured, conaldercd good)
Advinces to Supplives, Contraciors & Others 165 195
Clalims and Refunils Becebiable 2. 548 2.6534
Prepail Exponses 22 5
4,745 2824
NOTE 12
EQUITY SHARE CAPITAL
S1st Maomch, 20325 st March, 3034
Number Ra. in Lucs Numibet Ha i Les
Authorised
Eyquity Shares al R 10/ such 1,500, 000,660 160,000 | 1,500 O, 000 | 156,000
Preference Shares of Ra, 100 each 400,000,000 00,000 | 400,004,000 400,000
Total 550,000 550,00
A1st March, 2025 a5t March, 2024
Humber Ra. in Lacs Mumbwer R in Lacs
Tscihecl, Sid sl Lo By Fuslly Pald
Equity Shares of Ra 10/ ewch fully paid up &27,600,000 62,780 | G237 500 000 62 750
Total 627,500,000 62,750 | &2T,500 (40 63, 750
Note 12.1 Reconcilistion of the number of Equity shares ontstanding
Particulaes A1st Marchk, 2028 A Lt Misrehi, 2024
Eaquity Shutes of Ba. 10/ - sl Number Ra. In Lacs Number Rs i Lics
Shares oumstnnding at the beginning of the vear 627,500,000 62.780 | 627,500,000 63,750
L RIS uuqzml thuring the venr :
Shares outsianding o the end of the yeuw 637,500,000 63,750 | 627,500,500 2T

Note 12.2; The Rights attached to equity shares

fach Equity sharchalder holding cquity shores of Rs, 10/ such is eigible for one vote per share and (s entitled for dividend.

Note 12.3 The eéntlre 63,75,00,000 equity shares held by the holding company

March, 2025 Slst Mamch, k2

Nume of the shareholder L : St :
Number of shares held Number of shares held

Eqguity Shares of B, 10/. ench

Juipraknsh Associates Limited 500.000 ~

(Telusive of sfures held by nomines sharehobliees| a bl i

Note 12,4 The sharcs held by the sharcholders more than 5% of the aggregate shares in the company.

| Name of Bhareholder 31st March, 2025 3181 March, 2024
Equity shares of Ra 10/- each Ho,olfsbares (. . cotaug| Mo-ofshares |, o0 oiting
_ held heid
Jaiprakish Associstes Limited 500.000 DO )
[Ieclusve of shared beld by nomines shareholdern) sy . G27.500,000 it

Page 12




Kote 12.5 Equity Shares held by the Promoters as at 31.03.2025

As at 315t March, 2025 As oal st Mareh, 224

Name of the Shareholdar % of

No. of equity Sotal *» Change Mo, of equity | No. of equity “w Change

nhares held s during Year nhares held whares beld during Year
Jaiprakash Associates Limited (Inclusive of shares held by nominee ahareholders)
Cpenumy; Balanoe 627,500,000 | 100% 0.00%% 62T, 500,000 | O, 0,00
dAorpred didring the year -
Closing Balanee 627,500,000 | 100% 0.00% (27,500,000 Lo 0%

[Rs. in Laes)

NOTE 13
OTHER EQUITY

Serunty Premium Resrree

Bquity comriponent of Prefefonee Shares

Retained Earnings

Chpariving Halines

Add: Profit [ (Loss) for the year
Other Comprehensive Income

Crpeing halance

Adil: Other Comprohensive Income duning the year

KOTE 14
HORROWINGS

Hecured
Term Legins from Benks

Lian froim ttae Pradesh Pmancial Corporntion

As at 31st March, 2025

[504,538)
[123,065)

42

Lonri fromm The Pradeshive Indoserial & Investinent Corporation of UP Limited

Pege 13

AR il 3 1st Miach, 20249

49,662
254,666
(175,830)
(627,603 (48, 708)
90
49 (45)
(323,226
2,464
2,464

09 62

254,666

(504,538)

43

(200, 168)

210
412

1.231

(o

f
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HOTE 15
OTHER FINANCIAL LIABILITIES

fHs i Laesd

As ot 31st Mareh, 3035  Apm Tim Masch, 2024

Lintality component of Prefecence Shares 132,690 [ H®0 86T
Dieposiis 676 v
133,366 181,531 .
NOTE 16
PROVISIONS
Provision for Ermploves Denedits:
Ciratuity arm aa7
Lewve Encushment 81 ar
430 394
NOTE 17T
DEFERRED TAX LIABILITIES [Nel]
(eferred Tax Liahilities 12,863 13,301
Lesw: Delerred Thx Asaeis 1,326 1117
11537 12, 154
NOTE 18
OTHER NON-CURRENT LIARILITIES
Government Grants by way of Loans from @
Litar Pradesh Finknoal Corporatybn . 79
72
NOTE 19
BORROWINGE
Current matirized of Long trrm Detrs;
Laam lram Litinr Fradesh Fmancial Corporation 997 535
Loan from The Pradestive Industrial & Investment Corporation of UP Linited 431
Levimy ez Seed Figitpasperid Flnance Lisiod 154 {54
Peatin Lot Tiom Pleiks 65,435
Lot dsndpnied Ty Yes Baink 0 fissbur of Assets Care & Reconstructhsn Baterprse
Luinited 28,540 28 540
95,577 109 ba%
NOTE 20
TRADE PAYABLES
Total outstanding dues of Micro s Small Enterprises 251 248
Total puistinding dues of credibors other tham Microe & Small Enterprines 1,867 l.BﬂEI
2,118 3 120
Trade Pavobles Ageing as aon 31.03.2025 M. b Lara)
Ostaturbting fint fillawing puriuds fram dun date of payrent § J
Purticulars s ’“‘:_: ,:;: 3. 3 yeiss More than 3 years Yota
iy msme: : - 3 251 251
liit) Others . . . 1,867 1,867
Totul . . 2,118 2,1 “.
Trade F'i}’ih.irl.!‘#ﬂ asan 31082034
Crutstanding fior [allowing periods from due daie of payment #
Particylars I""E’Th:f;; 1 -2 vears 2 - A vears Mare thar J yoars Tatn
:[ll_H‘S‘ME B I8 119 3 34H
fi) Citmrs 567 508 ASD 357 1,584
Total L 575 526 660 1060 1. I.3:L'|-:

I Canssdered due fram the date of the transaction wherever due date of pagas

38 T
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ROTE 21
OTHER FINANCIAL LIABILITIES

Imterest seerusd and due

(Inchpave of Bs 74,697 Locs transfemred by Judprukash Associates Limited during the year)

e 1o Belnted Parties

Preferemoe Bhares(Matured [or redemption on 27.03.2025.but not redesmed]

Cther Pavahles:
Capitul Suppliers
Sell Dhies

Urthier Creditors

NOTE 22
OTHER CURRENT LIABILITIES

Advances irom Customers

Sututury Duesy

Government Grants by way of Loans from:

(1) Lttar Pradesh Financial Corporation

(i) The Pradeshive Industrial & Investment Corpomtion of UF Limited

NOTE 23
FRHOVISIONS

Proviston for employee benefits
Crmiiuity

Lismwe Fneimshmmien

NOTE 24

Hevenue from Cperations

male of Products (Heler Nowe 24, 1)

Sale of Services (Reler Nowe 24.7)

Other Operating Revenues (Refer Note 24.3)

NOTE 24.1
SALE OF PRODUCTS

Aghesing Shepis Sales

NOTE 24.2
SALE OF SERVICES

Manpower Supply

HOTE 24.3
OTHER OPERATING REVENUE
[aase Hend

Sile ol Sernp
Diher Heceipts

Page 158

As at 31st March, 2025

{Rs i Laca)
A at 31w March, 2024

105,712 20,210

13,040 12,489
100,000

754 757

501 620

106 1.}

220,113 33,544

2,138 1624

2,504 2,250

5 &I

19 51

4,666 a.942

42 34

16 0

58 44

2024-25 2023-24

9,252 A4

1.271 1,320

298 324

10,821 2,338

9,252 fid

9,252 Go4

1,271 |, 330

1,271 1,320

288 2HA

. 3

10 3

298 J24




(H&. in Liacs)

2024-25 2023-24
NOTE 25
OTHER INCOME
Profit/{Loss) on sale of Tixed assets (Net) y 326
Interes] a1 27
Halantes Written back 18 140
Rent 2 |
Miscellaneous 157 225
208 719
NOTE 26
COST OF MATERIALS CONSUMED
Riw Meterials 6,257 gu |
Hiores & Spares 270 Gl
6,527 1,052
NOTE 27
CHANGES IN INVENTORIES OF FINISHED GOODS
AND WORK:-IN-PROGRESS
Opening Stocks
Finished Goods 613 770
Stock-1n-Process 337 40
950 810
Less:Closing Stocks
Fimnhed Goodu 330 613
siock-[n-Prooees 674 337
1,004 Y50
{54) (140)
NOTE 28
MANUFACTURING AND POWER EXPENSES
Hire Charges & Lease rental of Machineries 1
Power . Electricity & Water Charpes 569 262
Repairs & Maintuinance of Machinary 259 L
Repairs to Buildings 26 17
Freight and Transportation charges 25 %
88O 352
NOTE 29
EMPLOYEE BENEFITS EXPENSES
Salaries, Wages & Bonus 1,969 2,082
Chrmtuity 84 81
Contribution o Provident & Other Funds 90 98
Stall Wellane 30 1
2,173 2311
NOTE 30
FINANCE COSTS
Intereat on Term Loans, 2,719
Interest on Barmmowings & Dikern Tl
Interest on Liability Compornent of Preferencinl shares 19,379
22,874
NOTE 31
DEPRECIATION AND AMORTISATIOR EXFPENSES
Depreoation on Property, Plantand § 3894

1,899




(Rs. in Lacs)

2024-25 2023-24
NOTE 32
OTHER EXPENSES
Landing ., Trunsportation & Other Charges 1,161 52
Rent 4 7
Rates & Taxes g1 G
Insurance 80 49
Truvelling & conveyence 59 7
Bunk Charges & Ouatantes Commission 11 17
Communication 6 (5
Vehicle running & Maintainance 42 ar
Legal & Professional 75 45
Security & Medical Services 174 129
Allpwance for expected Credit Loss a85 969
Cluma Receivable/ Balances Wreitten O - 701
(mpairment of Inventory 40
Directors fee 1 3
Audil Fee 2 2
Tax Audit Fee 1 I
Miscellaneous Expenses 583 I7a

2,615 1,883

NOTE 33

000,000,000 12% Nan-Cumulative Redecmable Prelerence Sharés of R, 100/- each aggregating to Rs. 1,000 Cr.
allotted by the Company to Jaiprakash Associares Limited on 28,03.2013, redeemable at the expiry of 12 years from
the date of allotmemt had matured for redemption on 27.03-2025, Neither the aforesaid 12% Non-Cumulntive
Redeemable Preference Shares were redeemed by the company nor its tenure extenced by Jaiprukash Associates
Limued.  Liability of 12% Non-Cumulative Redeemable Preference Shares of Rs. 1,000 Cr. has been depicted under
Other Financial Liabilities [Note No. 21), '

NOTE 34

Compnry's nvestment i 5,51,00,000 Equity Shares of Rs. 10/- each and 1.00,00,000 12% Non-Cumulative
Redeemnblé Preference Shores ol Re. 100/ each in Jalpmkash Agri Initiatives Company Limited, whally owned
sulmidinrs, stunds (ully eroded due to impairment losses.

NOTE 35
The company has amounis due w suppliers regstered under The Micro, Small and Medium Epterprises Development
Act, 2006 ux ut 31st March, 2025, The Disclosure as required In terms of Notification No, G.S.R. 679 (E) dated 4th

September, 2015 lssued by the Minlstey of Corporate AlTairs read with notification dated 22nd January 2019 [As
certified by the Munagement):

(Rs in Lacs)
§.No. Partlculars As at 31st As at 3i1st
March, 2025 March, 2024
{a) The principal smount and interest due thereon remaining unpaid o
any supplior
Frincipal 251 248
I nterest: 67 48

{b] The wmount af interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006 along with
the amotnts of payment made to the supplier bevond the appointed day.

(e ) Interest gecrued wnd remaining unpaid st the end of the accounting 67
vrar

{d} The amaunt af irther interest remalning due and pagyable even in the

succeeding years, untl such diale when the interest dues above are

actuilly paid to the small enterprise for the purpose of disallowance oy

o deductible expenditure under section 23 of the Micro, Small agpd
Medium Enterprises Devolopment Aty 2006



Note 36 Deferred Tax
Deferred Tax relates to the followings:-

[Rs. in Lucs)
As at [Charged)/Credited As at (Charged)/Credited
Pl 31.03.2023 | to Profit and Loss | 31032034 | to Profit sud Loss |t 31.03.2028
‘() Deforred Tax Asuets
Adlgwanes Gar doukafal L
debin/ advasices L LiE ¥ L2 1,195

Emiplayee Benelits

P 102 B wr 2 128

Cihers 107 (5001 a (1) 6

Total =60 AsT 1117 209 1,326

(b] Deferred Tux Linbility

Diepirechation 12,754 | q58 13,222 | 1. A9y 11,323

ither Lushiliies : 155 | (78| 70 | 1,462 1,541

Total 12,019 anz 13,301 |437) 12,8563

‘Deferred Tax (Net] ju-b) {12,659) 475 [12,184) 646 [11,537)
As at 3lst Asat 3lst

March,2028 March, 2024

NOTE a7

Contingent Lughilities ot provided for

[t} Imoome Tax matters under Appeal 10 B
Amount deposited aganst ahove (4] -

b Claims agalnst the Company not Acknowledged as debis 7416 7,816
Armount deposited agaimst ahove 1,987 1.957
Hank Guarnniers aguinst nhove 138 138

fo) Cutstanding amount of Bank Ouarantees [Inclusive of Bank
Cuarantees for R 6,534 lnes. provided by Juiprokanh 8,181 9.116
Associates Limited [Previcds voar Ks, 7,865 lacs|
Murgn Moncy deposited apamst the above 233 233
1] Exeise matters under appesl 3,420 3575
Artount deposited agrinst sbove 269 209
[} Entry Tox /VAT/Sales/Commercinl Tax matiers under appeal G685 R
Amonnt deposited against alwve 155 147
I Cuyret Green Cess Aoy 2011 139 a9
Ammunt. deposited agrint ahave Qb 65
NOTE 38

|al. The accumuloted losses of the company as at 3lst March, 2025 amounting to Ra. 3,23,226 lacs, as per
linaneial statements prepared on gong concern basis are more than the issued and patd up share capital of 4.
G2, 750 lacs of the company and thus eroded the net worth of company to negative. The company's ahility o
continue o8 u going concern s dependent upon o number of wotors including continued support from the
linancial and operational creditors,  [Previous vears: By, 2,00, 168 lacs).

bj The GST Registration of two Units of the Company, namely Heavy Engineering Workshop and Jaypee Hitech
Casting Centre had been suspended under Goods & Service Tax Act and subsequently cancelled due o non-
payment ol GST by the Company, Resulmntly the Company wis preciuded from fling OST returns since April,
IR aml total OST outstanding of Bs. 'i,l:ﬂ B4 laes [inclesive of interest) as on 31032005 8 appearing as
“Starutory Dues® under “Ciher Current Liahility® (Nole no. 22). The Company, howeyer continued o raise ax
iivalces in reapect of Jaypee Hitech Casting Centre and Heavy Engineering Workshop upte May, 2020 and
saptember. 2020 respectively.  The Heavy Engineering Workshop hadl aceountes] for unbilled revenue of Rx
S 2 lincs in the books of socounts for the period from October, 2020 to March, 2025, Tatal unbilled income




NOTE 39
Segment Information

Thr Compiny's sperriing srgments have been dentified taking mm accoons netume of products and senace, the diflering risks end cetuma,
that internal onpaiesation aod mansgreen) iouctucg and the intecosl business reporting systems. The accounting, palicios adopted for
segrmend reporting are (n line with the accounting policles of the Company with fallowing sdditinnal palicies for segrient sepurting.

[il Resense and Expenses Tove beon dentifiod th a segment on the Dosis of relntionship o opermtiog wetivites of the segment. Revenue and
fixpenses which relate o enterpriie a8 2 whole and are not allecsble 10 & segment on reasonalls besis bave been discloned ws
“Uniilipenbile®, Sales Letwenn segmenta swre oartied oul el oot

[ii] Segmeane Asmsers nd 3=2giment Lintalioes: repressnt Assets and  Linhilndes [0 respective segmanis, Deferved rax Natsility and Inans thet
eannoct be allocated to & segment on roasondhls basia have barn seperately disclosed.

Primary Segment Information: (B, tn Lica)
02428 000 1
Segment Rovenue Begmont Result Segmert Revenye Segmem Rrwalkt
Enternal belore Tax ks Extrrral belore Tas &
Finance Cost = = Finanee Cos
Anbipsiig 9.252 [5T1) e {1,354
Marprmwer Suppiy & lease Renl 1,559 (735) 1608 [H9T)
Cither Cpernting bt 24 |3.829) 132 i 407}
10,839 s.138 2424 [r158)
Lesu! Pinknce Costi |63, 146] [F2 874
Profit/|Loss) before exceptional itema & tux i68,281) G, 333
[ =gt el iirerns [B5,433) -
Profit /| Loss| before tax ? (123,704} (a%,2.89)
Chishizrmeil Ve &48 4TFh
Prafit [Loss) fot the year afler Tax 3 I_E “'lwgﬂpi = -g‘wuﬁﬁf
Dthar Tnformation 2024-25 i e
Begmont Begmaont Segment Segment
- hesots Lishifitacs . wacts  Linbdlities
Antieniimn 13,206 B,326 7.9 R, 950
Munpowes Bupply & loase Kent 1,066 i, 130 16,512 i Bt
Eithar Dperating [hoome 1nE Ba] 443,338 [0 25T 237 3
Segmaent Total 200853 458,792 (27,738 FLILT
Deferred Tan Lisbdlitirs [Ned) - 11,837 . 1%, Hael
Total ws por Baluaow Showt _ 206,853 470,329 IT;'_ '."3-3_ - Jﬂi._‘rEl_
2034-35 A -
Depreciation Depreciation
. &
— Ameortiaation Amartisation
Adidventon 365 5
Munpower Bupply & lease Bem 1,003 ¥l
[Mher Operatng Ineoeme 2,662 2602
. r—

[ Bigmcnts habe been identifled (6 accardanes with Indian Accounting Standard on Operaling Segment [IND AS- | 08| tuliing info accound
the oTganisATon stFuetare id well i differentiol fak and renema of fheke segnients

[hi Business segment has been disciosed o8 the primay usgment.
ie] The Company has dentfiod falewing reporting segmmt based on the tnformton reviewsd  Irom bme o firse;
il Ashesios Marufactusing of Asbestis

[l Manpower Supphr & lease Rent Includes Lense Rentals & Man Powes Supply
[ Ciher Opeenting |noame Includes Scrap Salon & other receipts

Ve 00



Nate 40

Related Party Disclosares, an reguired in terms of Tndian Accounting Standard {IND AS | - 24" are given below:
] Relptionships:
Holding Company: Jalprakassh Assoclates Limited (Undergomg Corporate Insolveney Resclulion Process

ja) (CIRPY since 0306, 2024 under Section 7 of Insabvency and Bankruptey Code (IBC), 2016 vide order doted
03062024 passed by the Hon'hle Notlonal Company Liw Tribunal [NCLT], Allahntmad Breoch, Prayagra).

b] Subsidiary Company: Jaipsakash Agri Initietives Company Limited
jg] Fellow Bubsidiary Companies |ineluding thelr subsidiaries)
[ dsyper Ferfiliaers & lndustries Limited

(il Hayper Gangs nfrastruciine Corperatbin Limited

flad  Juypee Agra Vikas Liogtecd

iwl  Jeyper Cerment Hockey (loding Linnted

fvi Jaypee Assam Cement Limited

iy Bl Javpee Cement Linnived

fwr)  Giuprnt Jaypee Cement & nirnnraciure Limed,
i) Himalaywn Expreswwny Lamited.

fixj «laypes Inftastructure Development Linited

%} Himalayaputre Aviaion Limited

ba]  Yamuns Expressway Tolling Limited

{xf) aypee Uttar Bharat Vikas Prvate Limated.
ixy) hanpur Fernlicern & Chemicals Limited

i) Easp Indis Energy Povaite Lisnined

(d) Koy Management Personnel
i Ehey Mong Qour. Chusteenng
] Sl Pardia] Okt Diseo g
(wa  She Alok Chair, Director
i) Hho Naveon Somar Smigh, Directon
Vi Shra MO8 Jha, THrecior
il Smit Huima Dora, Do'ector
fwifl  Shri B 8 Kuchhnl, Cotipany Scrretiany
(viti] Shri Amit Shisrmid, CEO
=) Shri Sudbiy Kumar Shukls, CFO

lel Key Management Personnil of holding company

M She Jeprdaesh Geaor, Chairmin Emeritus
(1) Shri Monoj Gaur, Executive Chaiimon & CED
ity Shr Bl Rumar Shermd, Vies Chnirman

1‘.15
livh Do Proamod kumiee Agrawal Independent Director gv
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v [ ¥ Medury, Independent Director

Wil Shn N B Grover, Independent Director

|vid] ~Shri Kristmn Moban Singh. [ndependent Dionctor
friii]  Smt. Vidys Basakod, (ndependent Direcur | Upto 2400, 2025)

%) Shn Rama Raman, Independent Director § Upro 11.03.2025)

(x} Shri Piaskn) Gaur, Mansging Disector

] - Shot Neveen Eumag Singh, Wholeplme Director
fxn]  Shn Sudher Rana, Chiel Financial Otficey
(xif) St Som Nuth Geover Compnny Secreétnny

Notew (i) Related porty relabionslups wee as weatfied by (e company aod relied upon by the Auditocs,
bl N transactions dunmg the year were carmed ol with KMPs and ther oelntives.
(] Tronssctions eartied ot with related parties referred to above were in the oridtnary course of husiness

I} Transactions carried out with related parties as referred (o above and outstanding us on 315t March, 2025

(Rs in Lacs)
Haturo of Transactions Referred in (o) above Raoferred in [b) ubove | Referred in (o] above
Receipts
6 2]
i14) =
1,271 -
iy Snppaly
i (1,220 :
288
Rend [288)
Exponditure
Purclises _ - =
LitbeT :
Expeniscs 36
Outstanding
. 71,954 5 59 223
K Ll *
rornvilile : YT ~
Piyiible =__| - 748
o = [11755] [415]

# Previous Year fipures are given in brackets
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ROTE 41

i@l Provident Fund - Defined Contribution Plan:
All employees are entitled to Provident Fund benefits. A sum of Rs. 90 Lacs (Previous year Rs. 98 Lacs) has

been debited to Statement of Profit & Logs during the year.

b) Gratuity and Leave Encashment-Defined Benefit Flans — Provision has been made as per actuarial valuation.
Jaiprakash Associates Limited (JAL) (the holding company) hes constituted a Gratuity Fund Trust under the
name Juiprakash Associates Employees Gratuity Fund Trust vide Trust Deed dated 30th March, 2009 for JAL
and its subsidiaries. SB[ Life Insurance Company Limited and 1CIC] Prudentinl Life Insurance Company Limited
have been appomted for management of the Trust Fund for the benefits of the employees. As a subsidinry of
JAL, the company is participating in the Trust Fund by contributing its hability accrued upto the close of each
fimancial year to the Trust Fund:

_ |Rs in Lacs)
Particulars FY 2024-25 FY 2023-24
g% Leave Leave
Gratuity Encashment Ceatairy Encashment
| |Expenses recognised in the Statement of Profit and
Loss | IEDC for the year ended 315t March, 2025
| CQurtent Service Cost 23 T 23 fi
2 Interest Cost 26 4 a1 4
3 Expetted retum on plon asscts . = . =
4 Avtuarial (Oains) /| Losses . (1) T
§ Net impact on Profit/ [Loss) before Tax 43 10 44 17
|| |Expenses recognised in the Btatement of Other
comprehensive income for the year ended 31st
March, 2035
I Atusrinl (Gain)/ Loss on acising from Change (n
Pemographic Assumption
4 Acvunriel (Goie) )/ Less on arisiog rom Chnge o
Fimsncial Asgampiion 10 2 4 1
A Actunnal (Oain)/ Loss an ansing from Expetience
Adpastmei (L8] [} 4 i
4 Actusned [Gain)/ Loss Jor the vear on Assel . = .
5 Netimpael on pther camgrehengive income 9] . #h L}
11l |Net Asset/ (Liability) recognised in the Balunce
Bheot an at 31st March, 2025
I Present Yalue of Defined Benefic Obligation 340 67 332 5l
2 Fair Value ol Mlan Assets |T6) . a2
1 Funded Status {Surpius/ [Defiat)] 1416} (67 (374 1Ga)
4 Net Asset/ (Liabality (416 I67) [374) i)
IV [Change in Present Valoe of Obligation during the
Year
1 Prosent value of Defined Benefit Obligation ot the
hepginning of the year 332 66 295 an
2 Liability transferred to sther company durng the
VORr - . .
3. Current Service Cost Z3 T 23 i
| 4 Interes: Cosi a8 4 a9 4
5 Actuarial [Gain)/Loss on wnsing from Change in
| Demogrephic Assumption -
[ O Actuarial [Gein) ) Loss on ansing Oom Change in
Financial Assumgiion 10 2 4 ]
F Actuatial |Giain] f Loss on arising from change i6
Experienos Adjustment 9
Renefit Payments (10}
: nt Value ol Defined Benefit Obligation at the
ki the vear 69




{Rs in Lacs)

Particulars FY 3024-25 FY 203324
BN Leave Lenve
Gratuity Encashment Gratuiry Encashment
W |Change in Fair value of Assets during the Year
1 Man Assets at the beginning of the year [42) . 10
Transfer to ather unii . . N
Nel Plan Assets at the beginning of the year .
2 Expocied return on plan nsscts {5 =
3 Actunrii Gans/ [Losses| - -
4 Contribution by emplover . - 15
5 Actual Benefit Padd |3.u-“ . [54)
6 Plan Asspts at the end of the year 1771 - (29)
V1 |Maturity Profile of Defined Beoellt Obligation
I Within the next 12 months [(nexd annual reportng
prriod) 71 19 63 14
2 Between 3 and 5 years % 14 70 16
Jd Bevand & vears 193 B4 |6y e
Total 340 67 331 6l
V1l {Sensitivity Analysis of the defined Benefit
Obligations
Impact of the change in Discount Hate
1 Impact doe to ineréase of 0.50% (11 (2 (1] (3]
2 Impact due (o decrease of D.50% 12 a 11 q
3 Present Vilue obligation al the end of the Year 340 6T 1172 B
Impact of the chunge in Salary Increase
I Impact due toinereuse of 0.50% 13 ] |2 3
2 Impact due w decrense of 0.50% (11} 12) it 13)
3 Present Value obligntion at the end of the year 340 67 337 66
L Actusrial Assumptions
Economic Assumptions
(Il EMscount Hate 6.78% [Provious year 7.50%]|
() Future Salary Increase 4.00% [Previous year 4.00%)]
Demographic Assumptions
(i} Mortulkiy 100% of IALM [2013-14]
i} Tamaover Rate Upto 30 years - 2%, 31-44 years - 5%, Above 44 years - 3%
Note 42

The Company has received Termination Lelter for the Mandla South Coal Mine allotted by
Nominated Authority, Ministry of Coal on account of not meeting eligibility eriteria mentioned in the
Coal Mines Development and Production Agreement along with instructions to the Bank for
invocation of the Bank Cuarantees Na. 003GMO1151050001 and 003GMO1151050003 dated
15.04.2015 for Rs. 50,00,00,000/- and Rs. 14,08,60,000/- valid upto 30.06.2022 (got revalidated
upto 30.06.2025 ) submitted by the Company towards Performance Security. The Hon'ble High
Court of Judicature at Allahabad has pranted a stay against the Termination Notice and invocation
of Bank Guarantees. taken, no provision is
considered necessary,




NOTE 43

Corporate Insolvency Resolution Process of the Company has commenced vide order
dated 22™ July, 2024 passed by the Hon'ble National Company Law Tribunal,
Allahabad Bench, Prayagraj (*NCLT"). The Hon'ble NCLT vide its above-mentioned
order dated 22" July, 2024 has appointed Ms. Deepika Bhugra Prasad, Insolvency
Professional bearing Registration No. IBBI/TPA-003/1P-NOO110/2017-2018/11 186,
as the Interim Resolution Professional [“TRPY,

Company Appeal (AT) (INS] No. 1565 of 2024 in the matter of Alok Gaur, Suspended
Board of Director of Jaypee Cement Corporation Ltd, Versus State Bank of India &

Anr. filed against the order dated 22™ July, 2024 passed by the Hon'ble National
Company Law Tribunal, Allahabad Bench, Prayagraj had been admitted by the
Hon'ble National Company Law Appellate Tribunal, New Delhi (NCLAT). The Hon'ble

NCLAT vide its order dated 9" August, 2024 had directed not to constitute
Committee of Creditors.

The Hon'ble National Company Law Appellate Tribunal, New Delhi vide its order

dated 13" August, 2024 has directed Interim Resolution Professional to ensure the
Corparate Debtor is run as a ‘Going Cancern’,

The Hon'ble National Company Law Appellate Tribunal, New Delli vide its order
dated 30" May, 2025 has dismissed the Appeal and the Vacated the Interim Order,

COC has been constituted and Ist meeting of COC was held on 4" June2025.
Interim Resclution Professional has been appointed as Resolution Prafossional.

RP 1s currently managing the affairs and operations of the Company and Financial
Results have been prepared on going concern basis,

NOTE 44
Leases

Lease Arrangements- As Lessor

The company has leased s premises under canceliable operating leases and
classified as operating lease,

Lease Income for the vear Re. 288 lacs (Previous vear Hs. 288 laps] (Note No. 24.3)

Lease Arrangements- As Leasee
The tollowing expenses pertaining 1o leases have been charged to Profit and Loss :

[Re in Lacs)

2024-25 2023-24

Lease Rent <(Note No. 32 4.00 7.00
4.00 7.00
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(Ra. in Lacs)

2024-25 2023- 24
NOTE 45
Earnings Per Equity Share [EPS] in sccordance with Accounting Standards [IND AS - 33)
Net Profit / (Loss) after tax for the year (Ra, in lAes) [123,058) [28_T50)
Nomimal value per Equity Share (In Bu.) 10.00 J 0.0y
Welghted avernge number of equity shares [or earning per share computation
Number of equity shares at the begimming af the vear 627,500,000 L, U0, UL
Number of pepnty shares allatred during the vear . :
Welglited avernge numbey of egquily shares allotied durng the vear . -
Weighted avernge number of equity shares at the end of the vear 627,500,000 027,500,000
Earnings per Equity Share
Busde [Tn Rs ) [19.61) [4.58)
Hlated (In'Hs ) [1%.61) (4.58)
Note 46
Fair Value Measuremont
(i} Financial instrumenis by category
(Rs. in Lacs)
| 31st March, 2035 | 1% March, 2024
| Amortized : -
| FYTPL Cosl FVTPL Amprtised. Cosi
Financlil Assein
Dtheer Fenteirse il Anscts - 99,884 = 14,199
Cash and Cash Equivalents - B0OE - 06
Hank Aalavoe Cilierr Qi Cash s Casly
Euividlanin " are = i
Total Finuncinl Assets l . 100,769 = 14,571 |
Financial Liabitities '
Harrowigs . 98,041 . 20, 500
Traile Payvabiles . 2,118 . 2,130
Chbver Finamngdal Labilitjes . 353,479 - 215470
Total Financlal Liabilities . 453,638 | AR, 165

Fair value hierarchy : Not Applicable

{ii] Valuation technique used to determine fair value : Not Applicable
(iil} Fair valoe measurements weing significant unobservable inputs: Not Applicable
(i) Fair value of financial assets and linbilities measured at amortised cost

The comying amounts of trode recenvables, trade payables, copitnl creditors and cush and cnsh equivalents, bank
balances dre conuidered ro be the aame &8 thelr oir vahies,

The Taar wilue for loans, security deposios nre caleulaled based on cash Qows discounted using a ourrent endig e

The faic velue of borrowings are basrd on discounted cash fows using & current barrowing rate. They are clpssified as
leved 3 fair value n the fmir value hierarchy due to the use of unobmervable inpute, meluding own credit rink.

For financinl assers and Hahilities thar see measared ol fatr valie, the carrying amounts are equsl 1o the fair valies.

Note 47

Financial Risk Management

The Company & business activities are éxposed to credit risk, Hguidity riak and market dak. The Company's focus is 1o

forenee the unpredictohility of Boaocial markets sl seek 1o minimize potential adverse effecis o its fnaocial
performance.
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[A] Credit Risk
Creclit rink refers 1o the nsl of defauli an s obliganion by the counterparty resulting m a Gnancial loss. The Company »
enpemiire W credit risk is infiuepced mainly by the mdividual charsctesistic of each customer and the concentration of risk
from the top few customers,

Crodit risk management

Croflil pisk refers to the risk of defoult on 118 obligation by be counterparty resulting m & financis! Joss Trade receivables,
Loanis and Other receivables are typically unsecured, Credit risk has always been managed by the Company through
credit. approvils amd eodidinsously monitiring the creditworthiness of customers 1o which the Company grants credi
teris in the normal course of bumness: Un account of the adoption of Ind AS 109, the Company uses ECL model
ussess the impairment loss or pain. The Company uses a provision matrix 1o compute the ECL allowunce for trade
receiviblen and unbilled revenues. The provision matrix tikes into acconnt ovailnble exiermal and internal credit risk
factors such an credit ratings from credit rating opencies and the Company's historleal experience for castomers.

Credit riak exposure

The allownnee far life time BCOL on trude recesvables and amounts doe Trom relnted parties for the vear ended 308t Murch,
21525 1u Rs, 4,596 Laes and for the vear ended 3180 March, 2024 iy Bs. 4,311 Lacs.

Trade Reosnmbles Enh-w-iﬁﬂ

Farticuisrs 31.03.2028 | 31.00.204 | 31032036 | 31.03 3034
liipracemerid oms recnoghidmed . 385 569
Aw at 31ut March,2025 ' - | 4,596 | 1311

Credit rink on cash and cash equivilenia and bank batancens is imited a8 the Company generally invest in deposits with
Dan s

(B Liguidity Rislk

Liguidity risk is the risk that the Company will face in meeting its obligntions associated with (s Gnonocial Hobilithes.
Prodent lagudity nsk manngement implios muontnining sufficient cosh and marketable ssountbes and the avadabllity. of
lunding through an ndequate amoun! of commitied credit fdnlition 19 meet obligations when due.

inThe Company regaliodly monitors the eolling forecasts 1o ensure it has sufficent cash on an on:going basis o meet
aperutipnnl needs. Any short erm surplus cosh genernted | over and above the amnunt required for working capital
muaragement and other operntional requirements, s retained as cash and cash equivalents 1o the exent regquired] and
ATy exr e in invesded in interest bearing termn depos e

{ii) Maturity of financial Habilities
The detuil of contraciual mamuriiies of sienificant financial Halslities as on 310 March 20435 sre ns follows:
ot T |Rs. In Lacs|
i One Year One Year vy
Heruwings o8,577 2,464 98,041
Traile payabics 2,118 - 2,118
Ctheer Boandial labilities I 220,113 133,366 353,479
Total financial liabilities 317,808 135,830 453,638
The detall of contractizal matunties of significant financial liahilitdes os an 3 1ar March 2024 are as lolows:
: _[Rs. fm Laew|
(Purticulars Less Than | More than Total
| One Year | One Year |
I
|Horrowings 29,629 1,231 | 30,860
| .
|Tr:-uir pavebles 2,130 | ‘ 2,120 |
il'.]thrr financinl bnbilities 33,944 181,531 | 215475 |
:1‘_nl.|.1 finuncial linbilitics 65,703 182,762 | 248455 |
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|C) Market Risk

The tink (bt e fnic value o uture cash Dows af 8 Enancial instrament will fuctuste beciuse nIl:hran 1 marke
prces, Market risk comprses three types of nsk currency risk, interest role risk and other proce risk. '

|t} Foreign Currency Risk
There ls no Forelgn Currency Loun as on 31,003.2025, hence nol applicalie.

(K] Interest Rate Risk

The Company's main interest rate visk arises from long term borrowings with variable mies, which expose the Company
(o conli Buw ooteiest tole sk The Congmny's Gaed (ale Godrowiigs are careed st amortised cost. They ure dietelore not
subyect to imicrest matc nisk aa defined in Ind AS 107, simmoc neither the corrying amoeant nor e future cash MNows will
fucihiate heesuse of a change in market interest rate.

Intereost Rato Risk Management

The Compuny's risk managemen! (eam ensures all the cumemt pnd Roture material risk exposiures are jdentifed,
nssesstd, guentified, appropeiotely mitigated, minimised, managed and critical rigks which mpact the achievement of the
Comparmy s obprctive or Threnbens s exsistence are peoodically reviewnd

|k} Price Risk

The e rial for the comipeny 8 nsk thal the [ny value or future cosh lows of o inooos] iostrument will Quctosie
lsremiine of chintiges in farkel prices,

Noto 48

Capital management

For the purpose of the Compaiy's capital manogement, capitnl inchudes isswed equity capital, share premium sod all
other equity  reserves wiorbuisble (o the equily boldersi, The obpective of the company 8 capitnl manggemen) s o
safepunrd their abllity to continue as & going concern, s that they ¢can continge to provide returns for shareholders and
Benefits other siakebiokllers and maintnin an optimal eaplinl eracture o educe he cost of capital. The company
manages {te capital structure and malkes adjostments in light of changes m economic conditions and the requirements of
e fnancial covenants, The company mopitors capitnl srocture usting, genring mutie, which s net debt divided by total

ety plus oet debt. The company includes within net debt; interest bearng loans and bormowmgs, trade and other
pavahles, less cash and cash sopubeaienm

(Rs. in Lacs)
Particalars 31.03.2026 | 31.03.2024
Rorrowings Ga.041 30, B
Tradle prvables 4,118 2,130
Cither Noancinl [Galailipes 230,113 33,444
220,272 Ead, S
i Less: Canh and cash equivalents |606) (i)
() Net deb 319,666 |  GOGIR
Totnl Equity (260,4T6) [13TA418)
im Total equity plus net debt 59,190 [70,790)
|ﬂﬂﬂu ratio {a/h) 540% 4%,

[T



NOTE 49
Additional Regulatory I[nformation.

(i} Title deeds of the land are held in the name of the Company and Holding Company.,

l11) No Loens / advances hoave been granted to Directors/ KMPs.
i) The company does not hold any benami property.

(i) The company has not been termed as wilful defaulrer.

iv| The company has not dealt with any stuck ofl company.,

ivi) Utlilization of share premium, compliance with scheme of Arrangement and Corperate Social

Responsibibity for the year are not appheable to the company,

{vii] The company has not dealt with crypto currency or virtual currency.

(vitl) Analytical Ratios:

{a) Current Ratio |in times)
Numerator Total Current Assets

Denominator Total Current Liahilities

%Variance: Due to increase in Current Liabilities

[b) Debt Equity Ratio (in times)

Total Debt and Interest pcerued thereon
Total Equity

NumeTnior

Dienominator

eVarlianeo: Due to increase in Total Debl and Interest Acerued

[c] Debt Service Coverage Ratio [in times|
Numerator EBIXYTA

Denominuior Principul repavments due & [nierest expense

“WWarlance : Due to incrense in Principal repayments due & Interest expense

|d} Return on Equity Ratio | In %)
Numermntoar Prafit after Tax
Tolul Eqguity

Defvaritinalor

LaVariunece: Due to increase in Losses

€] Inventory Turnover Ratio [in times)
Cost of Goods Sold
Average Inventory

Numerator
Dlenommator

“wWiriance: Due to increase in cost of goods sold
(N Trade Receivables Turnover Ratio [In times)

Numerator Revenue frun Operations
Benominator Averppe Trade Receiablos
“aVariance

|g} Trade Payables Turnover Ratio | In times)
Numecrator Purchases and other expenacs
Denominator Closing Trade Pavables

*Variance: Due to increase in purchases & and other expenses

|h) Net Capital Turnover Rotio | In times)
Mumerntor Sales [Sole of Products and Sale of Services)

Working Capital (CurreplAssets - Current Lisbilities)
KA [

Lienominstor

"sVarlance: Due to inerease in Sales

(Rs. in Lacs)
2024-25 2023-24
102,218 13,824
322,532 B9, T3S
(0.32) (.23
-39.13% -20.68%
203,753 51,070
(260,476) (137,418
(0.78) [0.47)
-110.81% AW
{1113 2411
12,925 2 469
(0.09) (L55)
-B83.63% 64.51%
(123,058) (48,756)
|260.476) (137.418)
4T7.24% -20,93%
-125.81% =34 13%
0,526 3,585
1.359 1,257
6.81 485
138.95% 6. 34%
PR32 4,338
NIL 18
124 .89
- 412 B4
(L. 1,630
2,124 4 343
3.11 0.68
357.35% 22 T3A%
10,523 2,014
(220,314) {53,415)
[0.05) (CL04]
25.00% “6H3.64%

&



iRs. in Lacs)

2024-25 2023-24

(i) Net Profit Ratio | In ")
Numerator Net Profit after Tax (123,058) (28,756)
Denominator  Towl Income 11,029 3,057
-1115.T7% -B57.5T%
Y%Variance :  <16.52% 72.58%

{il Return on Capital Employed | In %)
Numerator Earming before Interest and Tax (EBIT) (5,135) 6,358)
Capital Employed

Denominator (Total Assets -Total Cuirrent Liablities) 1112.6749) 57,994
-4.56% -10.96%:

““Wariznce : Due to increans in lossen as well current linbilities -68.39 -37.66%

(k) Return on Investment Not Applicable Not Applicabls

Note 50
Figures for the previous year have been regrouped /recast/ rearranged wherever considered

ﬂt‘[.'l!!.ﬂﬂ'l'f

Note 51
All the fipures have been rounded off to the nearest Rs, in Lacs.
Note 52

The Resolution Professional (RP) bas relied upon the financial information and records
provided by the existing management and personnel of the corporate debtor for the
preparation ol these audited financial statements. The RP has not independently verified
the historical financial data. These financial statements are prepared on a going concern
basis as per management's assertion, though the net worth stands fully eroded and
significant statutory non-compliances {including cancellation of GST registrations| exist.
The RP does not assume any personal responsibility for the financial performance or
pecuracy of historical records prior to the commencement of CIRP and has affixed

signature in compliance with regulatory requirements under the Insolvency and
Bankruptey Cade, 2016.

As per our report of even date attached

For Sharma Vats & Associates
Chartered Accountants

Firm Registration No. 03 1486N

Resolution Professional
In the mutier of Jaypee Coment Corporation Limiicd
81 Regn. No: TOBI/TPA-O05 /TP-N0O00110/2017-2018/ 11186
AFA Valid Up to 31/12/2025

Manoj Vats
Partner
M. No. 527922
I\ 5.,5 amle
Su ar Sh S W
Chief Financial Officer Co Secretary
Mace:Nowds
Date : 30" June, 2025 Registered office: Sector- 128, Noida - 201304
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Jaypee Cement Corporation Limited
Cash Flow Statement for the year ended 31st March, 2025

o4 T
For Sharma Vals & Associales

Chinrtored Accounianis

Fum H.rgl:lr;}?dn-ﬂﬂ ABGN
Muone] Vits

Maringr
M No 537022

Plage: Raoula
Dare - W0 dine, 2025

[fs. in Lacw|
ihrﬂunl-n 2024.95 e B BT |
[LA) | Cunh Mow from Opersting Aotivition
Profit | |Losa) beforn Tax as per statement of Paofit and Loss |13, 0688) FEWEY
Add Back:
dal Phivsiyes Cagis B3, 148 F1ava
{4 Exerm Crelinary. Hems 55,423
ity Lederred fux (LELY (476
ir} Deepreciaton & Ammorfisenon #,030 1,894
131,951 il 207
Dhedot
Interpm Ineomn ai Fil|
Uiy, Prodit buedtene working Capitsl Changes {1,136) ]
Change n Working Capdtal
Dl
ial Deseviss ! [lesrenss| @ Trsdde Bayalile 12 506
by Trcrmane in inventores 125 IS8
e Derrenme tn Provinionn 1540) [t
BY 5
Aidut
fal Ieeresned | Decrease n Other Floanelal & Current Llabdites | 426 1.442
ity Incrrane § (Decroane) m cther Financiad & Current Ansets [BE, 733} i
ey Increnae /) Dierroane) 0 Trsde Beeefvaliles 4 e
fely Dretrensd i olliee Son Comreni Asseis, other Finuocind & Current Auspis {13} R
(B4 3009) i GGv
Nuk Cash flow from Operating Activities {85,633} 7401
{158} | Cunls Thow From Investing Aotivithes:
Inifluw
lal [neerest Inseome a1 1
it Descsoasy b Term deposlis | [aia 1bh
{1 T8y
Crut fhow ’
jui Preresn fDecownr in Fised Aasewin (Hslunne of Camiol Work-in: progross) 14 +4A
(b Doeeane ¢ Diecredsed 0 CLhiee Mo Cument Fiiunneial s | L) Xl
fed Irvermene ¢ |Diecieie m OFer Moo Cotmend Asssts 189 -
{235 T
Nst Cash Dow from lavesting Act ivities 63 | —jaed]l
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Jaypee Cement Corporation Limited
Statement of Changes in Equity and Other Equity for the year ended 31st March, 2025

A, Equity Share Capital {Rs, in Lacs|
Particulars 2024-25 2023.24]
Buidaowe ol the Deguiniiog uf Uie pes 63,750 I 63,760
Changes during the vear -
Nalance at the end of the year 62,750 32,750
B. Diber Equity
[Ra. in Lacs]
E— L 1A L
Fqulty | ity
| Beonrity | component | _ ey Beevrity |componen] Lther
PRIVASRIEY | Promiim al | m" |Comprabenslva)  Tetal |Premfum ul :’EM Comprehienaive ! Total
HResorye | Froforence | Income Hesmrve | Prefereme i o Equity
ahiares | khares
Cpering Balince | 49,663 | 254,666 | (504,538) 42 | (200,168)| 49.662 | 254.666| (5758300 90| (171,412
Teral I i |_
Comprhenuive =| [123,065) 7| |123,058) . «| (28,708 [qr:ql (e, Bt
e J.n- the wpar i i : | |
Closlng Balance 49,662 | 254,666 (627,600 49 | (¥23,238) 490062 42 | (200, 168)
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