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DISCLAIMERS

1. The information contained in this detailed document on Proposal for Scheme for
Compromise or Arrangements Under Section 230 Of Companies Act - 2013 or
subsequently provided to Potential Scheme Proposer, by or on behalf of the liquidator is
provided to Scheme Proposer on the terms and conditions set out in this detailed document
on proposal for scheme and such other terms and conditions subject to which such
information is provided.

2. Not an offer or_invitation for sale or purchase of securities: This detailed document on
proposal for scheme does not constitute or form part of and should not be construed as an
offer or invitation for the sale or purchase of securities described in it or as a prospectus,
offering circular or offering memorandum or an offer to sell or issue or the solicitation of
an offer to buy or acquire securities of the Company or any of its subsidiaries or affiliates in
any jurisdiction or as an inducement to enter into investment activity. Neither this document,
the fact of its distribution, nor anything contained herein, should form the basis of, or be
relied upon in connection with any contract, agreement, undertaking, understanding or any
commitment or investment decision whatsoever.

3. Scheme Proposer to do their own due diligence: This detailed document on proposal for
scheme is not an agreement and is neither an offer nor invitation by the Liquidator to the
Scheme Proposer or any other person. The purpose of this detailed document on proposal
for scheme is to provide Scheme Proposer with information that may be useful to them in
making their offers pursuant to this proposal for scheme. This proposal for scheme includes
statements, which reflect various assumptions and assessments arrived at by the Liquidator.
Such assumptions, assessments and statements do not purport to contain all the information
that each Scheme Proposer may require. This detailed document for proposal for scheme
may not be appropriate for all persons, and it is not possible for the Liquidator, its employees
or advisors to consider the objectives, financial situation and particular needs of each party
who reads or uses this proposal for scheme. The assumptions, assessments, statements and
information contained herein may not be complete, accurate, adequate or correct. Each
Scheme Proposer should, therefore, conduct its own investigations and analysis and should
check the accuracy, adequacy, correctness, reliability and completeness of the assumptions,
assessments, statements and information contained in this detailed document on proposal
for scheme and obtain independent advice from appropriate sources.

4. Not an exhaustive information: Information provided in this detailed document on proposal
for scheme to the Scheme Proposer is on a wide range of matters, some of which may depend
upon interpretation of law. The information given is not intended to be an exhaustive account
of statutory requirements and should not be regarded as a complete or authoritative
statement of law. The Liquidator accepts no responsibility for the accuracy or otherwise for
any interpretation or opinion on law expressed herein.

5. Limited liability of Liguidator / SCC / etc. The Liquidator, the stakeholders consultation




Committee (“SCC”), their employees and advisors make no representation or warranty and
shall have no liability to any person, including any Scheme Proposer, under any law, statute,
rules or regulations or tort, principles of restitution or unjust enrichment or otherwise for
any loss, damages, cost or expense which may arise from or be incurred or suffered on
account of anything contained in this detailed document on proposal for scheme or
otherwise, including the accuracy, adequacy, correctness, completeness or reliability of the
detailed document on proposal for scheme and any assessment, assumption, statement or
information contained therein or deemed to form part of this detailed document on proposal
for scheme or arising in any way for participation in this bid stage.

Updating the document: The Liquidator may in his absolute discretion update, amend or
supplement the information, assessment or assumptions contained in this detailed document
on proposal for scheme.

Entire Document: This Document (including any Schedules and / or Annexures attached
hereto) represent the entire Document in relation to the matters contained herein and shall
supersede all previous drafts, understandings, communication (whether oral or written)
relating to the subject matter herein.

AAA Insolvency Professionals LLP - Liquidator
(Through Authorized Partner Mr. Anil Goel)

Chinar Realty Private Limited (In Liquidation)
Registration No. IBBI/IPE-0002/IPA-1/2022-23/50001



Invitation for Proposing a Scheme for Compromise or Arrangement under Section 230 of the

1.

Companies Act, 2013 with the Creditors and/or Members of
Chinar Realty Private Limited (in Liguidation)

Introduction

Background:

Chinar Realty Private Limited (CRPL or the Corporate Debtor) was privately incorporated on
January 15, 1999. It is classified as a non-government company and is registered at Registrar of
Companies, ROC Gwalior, and is engaged in the business of construction of residential
buildings/complexes and providing rental or leasing services of houses, flats and apartment buildings. The
Erst. Directors of Chinar Realty Private Limited (CRPL) are Mr. Suniel Moolchandani and Anu
Moolchandani.

Chinar Realty Private Limited (hereinafter referred to as the corporate debtor) went under Corporate
Insolvency Resolution Process (in short “CIRP”) vide order dated 02/05/2024 pronounced by Hon’ble
Indore NCLT. In the absence of any prospective resolution plan, the Resolution Professional filed an
application under Section 33 of the Code, which came to be numbered as IA(IBC)(Liq.)/1/MP/2025. The
said Application was allowed by this Hon’ble Adjudicating Authority by way of its order dated 11.06.2025
and the Corporate Debtor was admitted into liquidation.

The members of the CoC had unanimously voted to appoint the AAA Insolvency Professionals
LLP herein as the Liquidator of the Corporate Debtor, however, by way of the order dated
11.06.2025, Mr. Mohd. Raees Sheikh (“erstwhile Liquidator”) was appointed as the Liquidator of
the Corporate Debtor. Aggrieved by the appointment of the erstwhile Liquidator, a member of the
CoC preferred an appeal from the order dated 11.06.2025 before the Hon’ble Appellate Authority
seeking appointment of the AAA Insolvency Professionals LLP as the Liquidator in pursuance of
the decision of the Committee of Creditors. The said Appeal came to be numbered as Company
Appeal (AT) (Ins) No.914 of 2025. By way of an order dated 01.12.2025, the said Appeal came
to be allowed by the Hon’ble Appellate Authority.

Consequently, the member of the CoC filed an Interlocutory Application before the Hon’ble
Adjudicating Authority for appointment of the AAA Insolvency Professionals LLP herein as the
Liquidator of the Corporate Debtor, the said Application came to be numbered as
IA(Lig)/7(MP)2025. By way of an order dated 15.12.2025, which was communicated to the
liquidator on 19.12.2025, this Hon’ble Adjudicating Authority allowed the said Application and
appointed the AAA Insolvency Professionals LLP as the Liquidator (Through Authorized Partner
Mr. Anil Goel) of the Corporate Debtor, and accordingly the appointment became effective from
19.12.2025.

In the 3rd Stakeholders’ Consultation Committee (SCC) meeting held on 22.01.2026 and chaired
by the Liquidator through its Authorized Partner, Mr. Anil Goel, the Liquidator explained to the
members of the SCC that, while the Committee of Creditors (CoC) had earlier been considering



liquidation of the Corporate Debtor, the sale of the Corporate Debtor as a going concern was, at
that time, a viable option under Regulation 39C of the CIRP Regulations. In view of the same, the
members of the CoC had unanimously resolved to recommend that the Liquidator may first
explore the possibility of sale of the Corporate Debtor as a going concern.

However, pursuant to the amendment dated 14.10.2025 to the Liquidation Regulations, the
provision enabling sale of a Corporate Debtor as a going concern during liquidation has been
wholly omitted. Consequently, the Liquidator and/or the members of the SCC are no longer in a
position to act in accordance with the aforesaid recommendation of the CoC due to the change in
the legal framework.

In this background, the Liquidator submitted that a scheme of compromise or arrangement remains
a viable mechanism to avoid piecemeal sale of the assets of the Corporate Debtor and to instead
ensure the viability and continuity of all statutory approvals and registrations required for the
construction and completion of the residential project of the Corporate Debtor, which have been
obtained and continue to remain in the name of the Corporate Debtor. The Liquidator further
apprised the SCC of the relevant provisions of the IBBI (Liquidation Process) Regulations, 2016
and the Companies Act, 2013 governing compromise or arrangement during liquidation.

It was further explained that, if the liquidation process is to be pursued through the route of
compromise or arrangement under Section 230 of the Companies Act, 2013 read with Regulation
2B of the Liquidation Process Regulations, certain legal issues would be required to be addressed,
including the absence of a recommendation of the CoC under Regulation 39BA to pursue such a
scheme and the exhaustion of the prescribed timelines, including the 90-day period provided for
pursuing a scheme under Section 230.

Accordingly, the Liquidator informed the members of the SCC that, in the event the stakeholders
wish to proceed with the said proposal, it would be necessary to seek appropriate
directions/permission from the Adjudicating Authority for permitting continuation or revival of
the Corporate Debtor through such compromise or arrangement, in the larger interest of all
stakeholders, including homebuyers, and for the purpose of value maximization and revival.

After detailed deliberations, the members of the SCC took note of the proposal and agreed to
proceed further with the process under Section 230, subject to necessary directions from the
Hon’ble NCLT. Based on the same, it was decided to put the matter to e-voting, pursuant to which
the resolution was approved on 05.02.2026 with the requisite majority.

Pursuant to such approval, an application bearing IA (1.B.C.)/85/MP/2026 was filed before the
Hon’ble NCLT, Indore Bench, seeking necessary directions to invite schemes in accordance with
Regulation 2B of the IBBI (Liquidation Process) Regulations, 2016. The said application was
reserved for orders on 16.02.2026 and was subsequently allowed vide order dated 30.04.2026
(Order copy received on 07.05.2026).

By way of the said order, the Adjudicating Authority permitted the Liquidator to pursue a scheme



of compromise and arrangement of the Corporate Debtor under Section 230 of the Companies Act,
2013 read with Regulation 2B of the IBBI (Liquidation Process) Regulations, 2016, and to
undertake all such acts, deeds, matters, and things as may be necessary in this regard. The
Adjudicating Authority further granted leave to publish an Expression of Interest (EOI) and invite
schemes of compromise or arrangement from the public at large and eligible persons/entities, and
to place all such proposals received before the SCC for consideration and further
recommendation/approval.

In compliance with the aforesaid direction, the Liquidator herein caused public announcement
dated 14" May 2026, inviting prospective bidders for submission of a scheme of compromise and
arrangement with creditors under Section 230 of the Companies Act, 2013 (“Scheme”) in The
Financial Express (All India edition) in English and Business Standard (regional edition) in Hindi
dated 14/05/2026.

. DEFINITIONS

Following capitalized (bold) terms used in this detailed document on formal proposal towards
proposal for scheme, shall have the meaning given hereunder:

“Adjudicating Authority” shall mean the Indore Bench of the National Company Law
Tribunal, Indore or any other Bench at the discretion of AA.

“Advertisement” shall mean the advertisement published by the Liquidator in the The Financial
Express (All India edition) in English and Business Standard (regional edition) in Hindi on
14/05/2026 inviting Expression of Interest for submission of Formal Proposal for the Company
or any subsequent advertisement published by the Liquidator in this regard.

“Applicable Law” shall mean all applicable laws, regulations, rules, guidelines, circulars, re-
enactments, revisions, applications and adaptations thereto made from time to time and in force
and effect, judgments, decrees, injunctions, writs and orders of any court, arbitrator or
governmental agency or authority, rules, regulations, orders and interpretations of any
governmental authority, court or statutory or other body applicable for such transactions
including but not limited to The Insolvency and Bankruptcy Code, 2016, The IBBI (Insolvency
Resolution Process of Corporate Persons) Regulations, 2016, the Companies Act, 1956 / 2013
(as applicable), Competition Act, 2002 , Foreign Exchange Management Act, 1999 , Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2009
, and Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, each as amended from time to time.

“Liquidation Regulations” shall mean Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016 as amended from time to time.

“Liquidation Period” shall mean when the Corporate Insolvency Resolution Process ends and
liquidation process started i.e., 11.06.2025 with respect to the Company.



“Company” and / or “Corporate Debtor” shall mean Chinar Realty Private Limited, a
company incorporated in India under the Companies Act of 1956, having its registered office at
F. No. 401, Block G Gaurav Fourth Floor Chinar Dream CT Ratanpur Sadak, Ward No. 84
Hoshangabad Road, Huzur, Madhya Pradesh, India - 462047.

“Confidential Information” shall have the meaning ascribed thereto under the Non- Disclosure
Agreement;

“Connected Person” shall have the meaning ascribed to the term under the Insolvency and
Bankruptcy Code, 2016.

“Consideration” shall mean any consideration that may be payable by the Selected Interested
Party as an outcome of the approval of NCLT to the Proposal of Scheme submitted by the
Liquidator.

“Control” shall have the meaning ascribed to it in the Companies Act, 2013.

“Cut-off Date” shall mean the last date to submit an Expression of Interest pursuant to the
Advertisement.

“Expression of Interest” or “EOI” shall mean each expression of interest, as was submitted by
each interested party.

“Formal Proposal” shall mean the Formal Proposal given by the Potential Scheme Proposer
that would include proposed for revival of the company, the steps envisaged by the Interested
Party and the Financial Proposal.

“Financial Proposal” shall mean the detailed proposal to be submitted by the Scheme Proposer,
containing inter alia, details of proposal for repayment of Outstanding Debt of the Company
maintaining the payment hierarchy as per Section 53 of the IBC, 2016.

“IBBI” shall mean the Insolvency and Bankruptcy Board of India.

“IB Code” shall mean Insolvency and Bankruptcy Code, 2016, as amended.

“INR” shall mean the Indian rupee.

“Information Memorandum” shall have the meaning as defined under section 5(10) of the IB

Code and provides information as prescribed in regulation 36 of The IBBI (Insolvency
Resolution Process of Corporate Persons) Regulations, 2016.

“Insider Trading Regulations” shall mean the Securities and Exchange Board of India



(Prohibition of Insider Trading) Regulations, 2015, as amended from time to time.

“Scheme Proposer” shall mean a person who is interested in submission of Expression of
Interest and have submitted Expression of Interest along with documents for assessment of its
eligibility as per eligibility criteria approved by AA and announced by the liquidator and also
for determination of his prima facie eligibility and compliance under section 29A of The
Insolvency and Bankruptcy Code, 2016.

“Liquidator” shall mean AAA Insolvency Professionals LLP — Liquidator (Through
Authorized Partner Mr. Anil Goel) appointed vide order of Adjudicating Authority Indore Bench
dated 15" December 2025, communicated on 19th December 2025, for conducting the
liquidation process of the Company.

“Non-Disclosure Agreement” shall mean the relevant Non-Disclosure Agreement entered
between the Potential Scheme Proposer and the Company (represented by the Liquidator) a
format of which is set forth under Annexure D hereunder.

“Qutstanding Debt” shall mean all the amounts, as adjusted from time to time, and filed a claim
with the Liquidator by the creditors.

“Person” shall mean an individual, a partnership firm, an association, a corporation, a limited
company, a trust, a body corporate, bank or financial institution or any other body, whether
incorporated or not.

“Proposal for scheme” shall mean the document, including the selected formal proposal and
all the other appendices, submitted by the Liquidator to the NCLT.

“Potential Scheme Proposer” shall mean the party, whose Expression of Interest and other
documents submitted along with are found to be compliant to eligibility criteria as announced
by liquidator.

“Proposed Transaction” shall mean the entire transaction of revival and restructuring of the Company
pursuant to a Scheme of Compromise or Arrangement under Section 230 of the Companies Act, 2013,
as sanctioned by the Adjudicating Authority.

“RBI” shall mean the Reserve Bank of India.

“Representatives” shall mean directors, officers, partners, designated partners, employees,
agents, consultants or such other representatives of the relevant Person expressly authorized by
such Person pursuant to corporate authorizations, powers of attorney, or contract.

“SEBI” shall mean the Securities and Exchange Board of India.

“Selected Formal Proposal” shall mean that formal proposal which has emerged as the most suitable



and commercially viable proposal as evaluated in accordance with the evaluation criteria and which has
been recommended by the Stakeholders Consultation Committee as per Regulation 2B of the IBBI
(Liquidation Process) Regulations, 2016.

“Site” shall include all the immoveable and moveable properties land and building owned,
leased or occupied by the Company, for the purposes of conducting business in India.

“Site Visit” shall mean a visit to the Site.

“Selected Scheme Proposer” shall mean the Shortlisted interested party, whose formal
proposal has been approved by the SCC.

“Shortlisted Scheme Proposer” shall mean the Potential Scheme Proposer, who has scored
highest marks as per the Proposal Evaluation Score Card.

“Stakeholders consultation Committee” or “SCC” shall mean the stakeholders consultation
Committee of the Company constituted by the liquidator in accordance with the provisions of
the 1B Code details of which have been mentioned in Schedule |

“Transfer Date” shall mean the date on which Proposed Transaction is completed, in
accordance with the terms of this detailed document and in accordance with the Applicable Law.

“Unpublished Price Sensitive Information” or “UPSI” shall have the meaning ascribed to the
term in the Insider Trading Regulations.

“Upfront Cash” shall mean the upfront cash payments proposed to be made by the Interested
Party as part of the Financial Proposal submitted by the Interested Party that would be paid
within 30 days from the date of approval of Proposal for Scheme by the Adjudicating
Authority.

3. ABOUT THE PROJECTS OF THE CORPORATE DEBTOR

3.1 Real Estate Project “Chinar Dream CT” of Chinar Realty Pvt Ltd

The Real Estate Project known as “Chinar Dream CT” is located at Survey Nos. 209, 210,
211,212,213, 214, 215, 216, 217, 218, 219, 220, 221, 222, 223, Village — Narela Hanumant
Singh and Survey Nos. 1053/1/part, 1053/2, 1054/part, 1055/2, 1055/3, 1059/1, 1059/2,
1060, 1061/part, 1062/part, 1073, 1074, 1075, 1096, Village — Ratanpur Sadak, P.H. No.
26/44, Block Phanda, Tehsil — Huzur, District — Bhopal, Madhya Pradesh, India. The
geographical location of the said property is 23°07'36.4"North (Latitude) 77°29'30.6"East
(Longitude).

3.2 Land Area details of the property
The land area details of the subject land parcel located at Survey Nos. 209, 210, 211, 212,
213, 214, 215, 216, 217, 218, 219, 220, 221, 222, 223, Village — Narela Hanumant Singh
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and Survey Nos. 1053/1/part, 1053/2, 1054/part, 1055/2, 1055/3, 1059/1, 1059/2, 1060,
1061/part, 1062/part, 1073, 1074, 1075, 1096, Village — Ratanpur Sadak, P.H. No. 26/44,
Block Phanda, Tehsil — Huzur, District — Bhopal, Madhya Pradesh, India as identified on
Building Plan ref. No. 2550 dated December 10, 2010 approved by Directorate of Town
Planning and Country Planning, Government of Madhya Pradesh is as tabulated below:

Total Land Area:

28.07 Acres (11.362 Hectares), out of which 23.07 Acres was earmarked for the Residential
Project under the Development Agreement dated 2017, while 4.98 Acres remained excluded
from the scope of the said Development Agreement and is also excluded from the project
entirely.

RERA Registration Details

The said project is registered on RERA website under registration No. P-BPL-17-618. As
per Registration Certificate dated June 25, 2018 issued by Real Estate Regulatory Authority,
Madhya Pradesh the registration for the said project is valid for the period from September
26, 2017 to November 21, 2021.

IMPORTANT NOTE FOR SCHEME PROPOSERS: The aforesaid RERA registration
expired on November 21, 2021 and is presently not in force. The Scheme Proposer shall be
required to include, as part of their Scheme proposal, a specific plan and timeline for renewal
/ extension of the RERA registration of the project (Registration No. P-BPL-17-618) with
the MP RERA Authority in accordance with the Real Estate (Regulation and Development)
Act, 2016 and the applicable MP RERA Regulations. Renewal of RERA registration shall
be a mandatory condition of Scheme implementation. Without a valid RERA registration,
the project cannot be legally marketed, promoted, or further developed. The cost and
regulatory steps involved in RERA renewal shall be factored into the Financial Proposal.

Approvals

The following approvals, permissions, sanctions, and compliances have been obtained in
relation to the land and development of the Residential Project situated on the aforesaid land
area, details whereof are placed before the members for their noting and record:

a) Building New Permission by Sarpanch

b) Approval from Tehsil

¢) Town and Country Planning (TNCP)- Chinar Dream CT — Permission
d) Fire NOC

e) RERA Certificate

Joint Development Agreement — Landowner Entitlement and Its Impact on the Scheme
The Chinar Dream CT project has been developed pursuant to a Joint Development
Agreement dated 07.07.2009 and a Supplementary Joint Venture Agreement dated
28.07.2017 (collectively, the “JDA”) entered into between the Corporate Debtor and the
landowners of the project land. Under the JDA, 478 units (out of the total 1,998 units) have



been contractually allocated to the landowners as their development entitlement in lieu of
land contribution, of which 77 units have already been allotted. The Corporate Debtor’s net
entitlement is approximately 1,520 units.

Scheme Proposers must take note of the existence and binding nature of the JDA and its
effect on the net realisable inventory available to the liquidation estate. The JDA is available
for review under the data room access process described below. Any Scheme proposal must
specifically address: (i) the treatment of the JDA and landowner entitlements; (ii) whether
the JDA is to be continued or restructured; and (iii) the mechanism for delivery of landowner-
allocated units that have already been allotted but not registered.

Details of the Project

Proposed Project as mentioned in JDA

Phase No. of Details of Total No. Umt:oﬁt\“gtted Units Allotted
Blocks Blocks of Units to the CD
Landowners
Phase | 13 AtoM 71
648
Phase 11 1 T 6
Phase 11 5 R,S,T,UYV 312 68
1520

Phase 111 3 N, O, P 216 76
Phase IV 6 Qlto Q6 402 126

Phase V 5 Q71to Q11 420 131

Total 33 1,998 478 1,520

Present Status of the Project pertains only to Phases I and 11 others are not started

S. Phase | Block Total Completion Sold | Unsold | Landowners
No. Flats Status Flats Flats Flat
1 A 48 Fully Completed | 40 4 4
2 B 48 Fully Completed | 30 7 11
3 C 48 Fully Completed | 38 3 7
4 D 48 Fully Completed | 33 8 7
5 E 48 Fully Completed | 30 10 8
6 PHASE | F 48 Fully Completed | 32 9 7
7 G 48 Fully Completed | 39 4 5
8 H 48 Fully Completed | 44 3 1
9 I 48 Fully Completed | 37 7 4

10 J 48 Fully Completed | 36 9 3
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11 K 48 | Fully Completed | 39 3 6
12 L 60 | Fully Completed | 51 5
13 M 60 | Fully Completed | 50 6

Sub-

Total 648 499 78 71
14 R 72 Partially 12 39 21
15 S 72 Partially 9 39 24
16 PHASE T 72 | Fully Completed | 51 15 6
17 1 U 48 Partially 8 25 15
18 \% 48 Partially 0 32 16

Sub-

Total 312 80 150 82

TOTAL 960 579 228 153

Chinar Mega Mall — Commercial Asset of the Corporate Debtor

In addition to the residential project described above, the Corporate Debtor also owns certain
commercial units in the building known as “Chinar Mega Mall” situated at Hoshangabad
Road, Bhopal, Madhya Pradesh. The Chinar Mega Mall is a separate and distinct commercial
asset forming part of the liquidation estate of the Corporate Debtor.

The Chinar Mega Mall comprises approximately 18 (eighteen) ground-floor shops
(aggregating approximately 2,760 sg. ft.) and office units on the first floor (aggregating
approximately 8,632 sg. ft.), with a total built-up area of approximately 11,392 (Eleven
Thousand Three Hundred and Ninety-Two) sg. ft., together with the proportionate undivided
share in common areas and appurtenances. The Chinar Mega Mall Units are located behind
the Chinar Incube Business Centre on Hoshangabad Road, Bhopal.

The Chinar Mega Mall Units are subject to: (a) an exclusive charge in favour of Punjab &
Sindh Bank (in connection with the loan against which Punjab & Sindh Bank is also pursuing
recovery proceedings before the DRT, Jabalpur); and (b) a registered mortgage created in
favour of DHFL (now assigned to Omkara Asset Reconstruction Company Limited) under
E-Registration No. MP059702017A1436942 dated 28.07.2017. Scheme Proposers shall take
note of these encumbrances and include a specific plan for discharge and release of such
encumbrances in their Scheme proposals, including a dedicated financial allocation towards
the same.

Claims Admitted

Subsequent to the appointment of AAA Insolvency Professionals LLP as the Liquidator vide
Order dated 15.12.2025, the Liquidator has undertaken a re-verification of the claims
received and admitted during liquidation. Accordingly, the Liquidator has verified and
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admitted the claims upon due verification of the supporting documents.

S.No. Name of the Institution Amount Admitted
1 Omkara Assets Reconstruction Private Limited 3,15,00,46,179
2 Punjab & Sindh Bank 4,75,40,807
3 Kotak Mahindra Bank Limited 63,70,729
4 Narmada Prasad Hariyale 19,01,270
5 | Pramod Kumar Pandey 18,40,000
6 | Arun Dhatra 5,28,500
7 Pradeep Gupta and Neetu 4,00,000
8 | Akash Nagar 1,57,500
9 | Ajay Moraiya 9,45,000
10 Renu Shrivastava 9,00,000
11 Prasad Pillai 2,50,000
12 | Aditya Kumar Gupta 11,48,000
13 | Shasher Singh 14,30,000
14 | Neeti Tripathi 6,10,000
15 | Sachin Sinha 6,92,000
16 | Shraddha Sharma and Abhijit Maitra 11,00,000
Assistant Commercial CGST & Central Excise
17 Division 1 Bhopal (MP) 3,54,88,723
Commercial Tax Officer & Additional Tehsildar

18 Commercial Tax Department 1,07.77,630
19 | Provident Fund Organisation 9,766
20 | Madhya Pradesh Today Media Limited 19,81,000

Total 3,26,41,17,104

Pending Registration of flats (Units)
Till date, claims from 74 homebuyers have been received seeking registration of their
respective units, out of which 28 homebuyers are required to pay the balance amount
aggregating to ¥1,03,83,670/-. Additionally, it is estimated that approximately 400 (four
hundred) or more homebuyers/allottees of the project have not filed any claims with the
Liquidator to date. The claims of such non-filing homebuyers constitute a latent and
contingent liability of the Corporate Debtor. Scheme Proposers are specifically put on notice
of this fact and must include in their Scheme proposals: (a) a mechanism for identification
and treatment of non-filing homebuyers; (b) a financial allocation or mechanism for
addressing such late claims.
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Pending Litigation

A brief of District Court Case Summary hearings is mentioned hereunder:

Sr | Casetype Case Case Petitioner Respondent Nature of Application
No No Case Yr Status Name List Name List PP
. . . Chinar Realty | Filed U/S 138 of Negotiable
1 | RCT/14528/2017 | Pending | Vikram Rajdev PVE Ltd. Instruments Act 1881
Chinar Realty . . .
2 | RCT/13668/2023 | Pending | Pvt.Thro.Suniel | 7 1KalP Filed UFS 138 of Negotiable
. Sharma Instruments Act 1881
Moolchandani
3 UN Pendin Chinar Realty F:fmf;? Filed U/S 138 of Negotiable
CR/3102/2021 g Pvt Ltd . Instruments Act 1881
Bhawnani
. Rameshlal Suniel Filed U/S 138 of Negotiable
4 | RCT/13293/2022 | Pending Rajdev (Death) | Moolchandani Instruments Act 1881
. . . Chinar Realty | Filed U/S 138 of Negotiable
5 RCT/5555/2018 | Pending | Vikram Rajdev PVE Ltd. Instruments Act 1881
. Chinar Realty | Filed U/S 138 of Negotiable
6 | RCT/10814/2021 | Pending | Jasleen Kaur PVt Ltd. Instruments Act 1881
. . Chinar Realty | Filed U/S 138 of Negotiable
7 | RCT/10812/2021 | Pending | Trapti Singh Pyt Ltd. Instruments Act 1881
) Ravi Chinar Realty | Filed U/S 138 of Negotiable
8 RCT/2708/2019 | Pending Wadhwani Pvt. Ltd. Instruments Act 1881
. Harneet Singh | Chinar Realty | Filed U/S 138 of Negotiable
9 RCT/2891/2019 | Pending Saluja Pvt. Ltd. Instruments Act 1881
) Pollution Chinar Realty | Filed U/S 138 of Negotiable
10| RCT/10895/2015 | Pending Control Board Pvt. Ltd. Instruments Act 1881
i Chinar Realty | Filed U/S 138 of Negotiable
11 | RCT/15383/2021 | Pending | Ashmeet Kaur PVE Ltd. Instruments Act 1881
. . Chinar Realty | Filed U/S 138 of Negotiable
12 | RCT/19878/2019 | Pending | Parvinder Kaur Pyt Ltd. Instruments Act 1881
. . | Chinar Realty | Filed U/S 138 of Negotiable
13 | SCNIA/141/2019 | Pending | Ashok K. Joshi Pyt Ltd. Instruments Act 1881
UN . .| Chinar Realty | Filed U/S 138 of Negotiable
14 CR/8034/2021 Pending | 1.J. Manwani Pvt. Ltd. Instruments Act 1881
. . Filed U/S 14 of Prevention of
UN . Punjab And Chinar Realty i
151 Cri2go2i2024 | PENUING | sing Bank Pvt. Ltd. Money Laundering Act
16 MJC Sendin gg"c';";‘];atrﬁ(f;its Chinar Realty Filed U/S 14 of THE
R/1940/2023 g| e JCl PVt. Ltd. Coinage Act, 2011
Private Limited
M.P. Bhoo- Chinar Realt Filed U/S 64, 69 of Specific
17 RCT/529/2023 | Pending Sampada y Relief (Amendment) Act,
L Pvt. Ltd.
Viniyamak 2018

A brief of DRT, Jabalpur Court Case Summary hearings is mentioned hereunder:




Petitioner
ST Case type Case No Tribunal Case Name Respondent Name List
No Case Year Status List
Shri Gopichand
. P&S Moolchandani S/O Shri
1 OA/527/2021 DRT Pending Bank Rajal Das
Moolchandani
Chinar Omkara Assets
2 SA/106/2024 DRT Pending Reconstruction Private
Realty -
Limited
3 SA/316/2019 DRT Pending | Shnar P&S Bank
Realty

A brief of High Court (MP) Case Summary hearings is mentioned hereunder:

Sr Case type Case No Case Petitioner Name .
No Case Year Status List Respondent Name List
1 | MCRC/12443/2023 | Pending | CMner ﬁga'ty pvt MJs City Builders
2 MP/03048/2025 | Pending | CMNar ﬁga'ty pvt Ashok Kumar Joshi

A brief of RERA Court Case Summary hearings is mentioned hereunder:

Court Case type -
Ii; Type Case No S?:tsjs Petltlolrjiesrt Name Respondent Name List
Name Case Year
N-BPL-21- _ Chlngr Realty P_rlvate
1 | RERA Pending | Lad Kunwar Meena Limited,Suniel
0266 .
Moolchandani
Chinar Realty Private
Limited,Darshan
2 | RERA M'%Eé‘l'B' Pending Mahendra Keer Chawla,Pinan
Chawla,Ramesh Kumar
Bhawnani,Roshan Chawla
M-BPL-22- . Chinar Realty Pvt
3 | RERA 0534 Pending Lid C S Mohabey
Chinar Realty Private
4 | RERA M-BPL-22- Pending Subodh Mandaloi Limited,Suniel
0402 .
Moolchandani
Chinar Realty Private
5 | RERA | M-BPL-22- Pending | Pankaj Raghuvanshi Limited,Suniel
0395 .
Moolchandani
M-BPL-22- . . . Chinar Realty Private
6 RERA 0367 Pending | Abhisar Shrivastava Limited
Chinar Realty Private
7 | Rera | M-BPL22- | poing | Deepak Kumar Limited,Suniel
0351 Damani .
Moolchandani
Chinar Realty Private
8 | RERA M-BPL-22- Pending Amit Kumar Limited,Suniel
0342 .
Moolchandani
Chinar Realty Private
o | Rera | M-BPL-22- Pending Nitesh Paliwal Limited,Suniel
0341 .
Moolchandani




Chinar Realty Private

10 | RERA RS Pending Mangilal Bakoria Limited,Suniel
0311 .
Moolchandani

Chinar Realty Private
11 | RERA M'%;I)‘ézz' Pending Loks/s:rr}::mar Limited,Suniel
Moolchandani

Chinar Realty Private
12 | Rera | M-BPL-22- Pending Sharad Rajput Limited,Suniel
0307 .
Moolchandani

Chinar Realty Private
13 | RERA M-BPL-22- Pending Pawan Ginnare Limited,Suniel
0306 h
Moolchandani

. Chinar Realty Private
14 | RERA | MBPL-22- | oo ing | Deepak Singh Limited,Suniel
0300 Raghuvanshi .
Moolchandani

Chinar Realty Private
15 | RERA | MBPL-22- | o ing | Atul Chandra Limited,Suniel
0286 Banerjee .
Moolchandani

Chinar Realty Private
16 | RERA M-BPL-22- Pending Sushil Devi Limited,Suniel
0285 h
Moolchandani

Chinar Realty Private
17 | RERA M-BPL-22- Pending Dr Vivek Shukla Limited,Suniel
0284 h
Moolchandani

M-BPL-22- _ ' Chmgr Realty P_rlvate
18 | RERA Pending | Prashant Chaturvedi Limited,Suniel
0281 |
Moolchandani

. Chinar Realty Private
19 | RERA | MBPLI9- | poing | Shri Rammehar Limited,Suniel
1505 Singh .
Moolchandani

Chinar Realty Private
20 | RERA M'?gé‘dzlg' Pending Narinder Singh Limited,Suniel

Moolchandani




4. PROCEDURE OF ENTIRE PROCESS WITH RESPECT TO INVITATION OF
SCHEMES FROM POTENTIAL PROPOSERS:

4.1 Eliqgibility
Proposal for Scheme is invited from the following category of people:

a)
b)

c)
d)

e)

f)

9)

Members/Shareholders of the Corporate Debtor;

Financial Creditors of the Corporate Debtor;

Operational Creditors of the Corporate Debtor;

Homebuyers/Allottees of the Corporate Debtor;

Parties to the Joint Development Agreement or any development/collaboration/joint
venture agreement with the Corporate Debtor, including landowners or persons having
a subsisting legal, beneficial, ownership, possessory, or contractual interest in the project
land or project assets of the Corporate Debtor, whether acting individually or
jointly/collectively;

Companies, LLPs, partnership firms, financial institutions, investors, asset
reconstruction companies, real estate developers, or any other body corporate/persons;
and

Any consortium or joint arrangement of the above persons.

Disclaimer: The eligibility of the aforesaid persons/entities to submit a Proposal/Scheme
shall be subject to compliance with the provisions of the Insolvency and Bankruptcy Code,
2016, including but not limited to Section 29A thereof, and such other applicable laws, rules,
regulations, and judicial pronouncements as may be in force. The eligibility of the
prospective applicant(s) shall be determined upon due verification and satisfaction of the
Liquidator, and mere inclusion in the above categories shall not confer any automatic right
to submit or have a Proposal/Scheme considered.

4.1.1 Eligibility Criteria for Companies / LLPs / OPCs / Body Corporates

a)

b)

d)

The Applicant shall have a minimum Net Worth of 50 Crores as per the audited financial
statements for the immediately preceding financial year. The term “Net Worth shall have
the same meaning as assigned under Section 2(57) of the Companies Act, 2013.

None of the connected persons, promoters, directors, designated partners, partners, key
managerial personnel, or persons in management or control of the Applicant shall have
been convicted for any offence involving fraud, financial impropriety, or any criminal
offence under applicable laws in India.

The Applicant or any of its connected persons shall not be disqualified under the
provisions of Section 29A of the Insolvency and Bankruptcy Code, 2016.

The Applicant or any of its connected persons shall not be debarred or restrained by the
Securities and Exchange Board of India or any other statutory/regulatory authority from
trading in securities, accessing the securities market, or carrying on business activities in
India.

4.1.2 Eligibility Criteria for Individuals / Group of Individuals / Sole Proprietorships / HUFs /

Partnership Firms

a)

The Applicant, whether acting individually or jointly/collectively as a consortium,
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association, or group of persons, shall possess a minimum Net Worth of INR 25 Crores,
as evidenced from the latest available financial statements, statements of assets and
liabilities, valuation reports, income tax records, or such other documentary evidence as
may be considered satisfactory by the Liquidator. For the purpose of determination of Net
Worth, the value of assets shall be considered at fair market value.

b) None of the connected persons, proprietors, partners, members, or persons acting jointly
or in concert with the Applicant shall have been convicted for any offence involving moral
turpitude, fraud, financial impropriety, or any criminal offence under applicable laws in
India.

c) None of the proprietors/partners/persons in management or control of the Applicant shall
be disqualified to act as a director under the provisions of the Companies Act, 2013.

d) The Applicant or any of its connected persons shall not be disqualified under the
provisions of Section 29A of the Insolvency and Bankruptcy Code, 2016.

e) The Applicant or any of its connected persons shall not be debarred or restrained by the
Securities and Exchange Board of India or any other statutory/regulatory authority from
trading in securities, accessing the securities market, or carrying on business activities in
India.

Consortium Provisions
A Consortium shall additionally comply with the following provisions in respect to the
Scheme submitted by Consortiums:

Where a Scheme is being submitted by a Consortium, the Scheme and all requisite
documents shall be signed by a person duly authorized by the Lead Member. In the event the
Scheme Proposer is a Consortium, it shall comply with the following requirements (unless
waived or relaxed by the Liquidator/SCC):

(a) A Person cannot be part of more than 1 (one) Consortium submitting the Scheme for the
Company;

(b) The Consortium would be required to have a Lead Partner identified upfront, which shall
be the entity with the single largest equity participation in the Consortium. In case more
than one member has the largest participation, a Lead Partner would be identified from
amongst them at the time of submission of the Scheme by the Consortium;

(c) The Consortium shall submit a copy of the Consortium agreement entered into between
the Consortium members, setting out the respective obligations of the Consortium
members;

(d) Each member of the Consortium shall nominate and authorize the Lead Member to
represent and act on behalf of the members of the Consortium;

(e) The Lead Member shall be the single point of contact on behalf of the Consortium with
the Liquidator and the SCC, and shall receive instructions and submit the Scheme on
behalf of all the Consortium members;

() The members of the Consortium shall be jointly and severally liable in respect of
obligations under this document and the Scheme, and for the implementation of the
Approved Scheme;

(9) The Lead Member shall not change its shareholding in the Consortium without prior



4.3

4.4

4.5

approval of the SCC;

(h) Each member of the Consortium shall be bound by their obligation as mentioned in the
Scheme;

(i) If any 1 (one) member of the Consortium is disqualified under this document, then the
decision on the disqualification of the other members of the Consortium shall be at the
discretion of the Liquidator/SCC;

(1) No dispute amongst the constituents of the Consortium (including the Lead Member)
shall affect the obligations of the Consortium and/or the members of the Consortium
under this document and the Scheme;

(K) A Person shall submit only 1 (one) Scheme, either individually or as a constituent of a
Consortium. A Person who submits or participates, directly or indirectly, in more than
one Scheme will cause all the Schemes in which such Person has participated to be
disqualified at the discretion of the SCC; and

() Each member of the Consortium shall be jointly and severally liable for any breach
and/or indemnities caused.

Information and Documents to be Submitted by Interested Applicants

The interested applicant shall be required to provide the information sought in Annexure A,
the Affidavit in format prescribed in Annexure B not later than 29" May 2026, 6 PM to the
Liquidator, indicating the following details:

(@) Total funds proposed to be brought in for implementation of the Scheme;

(b) Timeline for disbursement of the funds subject to approvals and permissions from NCLT,;

(c) Details on the proposed settlement of secured and unsecured financial creditors,
operational creditors and Homebuyers;

(d) The treatment of statutory liabilities;

(e) Any restructuring, hiving off of the existing units of the Company and treatment of such
hived off units.

Shortlisting of Applicants

All the proposals received by the Liquidator shall be reviewed by the Liquidator and
shortlisted Applicants shall be intimated about their selection such that final scheme may be
submitted.

Earnest Money Deposit to Comply with Requlation 2B of IBBI (Liquidation Process)
Requlations, 2016

The shortlisted Applicant shall submit an Earnest Money Deposit (EMD) of INR 5 Crore by
way of Demand Draft, RTGS or such other mode as may be approved by the Liquidator into
the following Liquidation bank account details:

Bank Name: - HDFC Bank



Account Name: - Chinar Realty Pvt Ltd
Account no: - 50200117744183

IFSC CODE - HDFC0000092

Branch: - (GK-1), New Delhi

Note: - As per Regulation 2B of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations 2016, any cost incurred by the liquidator in relation to the scheme of
Compromise or arrangement should be borne by the Corporate Debtor where the Scheme is
Sanctioned while the same should be borne by the proposer in case the same is not sanctioned
by the Hon’ble NCLT. The relevant provision is as follows: -

2B.

(1)

(@)

(3)

Compromise or arrangement.

Where a compromise or arrangement is proposed under section 230 of the Companies
Act, 2013 (18 of 2013), it shall be completed within ninety days of the order of liquidation
under 2[***] section 33.

Provided that a person, who is not eligible under the Code to submit a resolution plan
for insolvency resolution of the corporate debtor, shall not be a party in any manner to
such compromise or arrangement.]

Provided further that the liquidator shall file the proposal of compromise or
arrangement only in cases where such recommendation has been made by the committee
under regulation 39BA of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016:

Provided further that the liquidator shall not file such proposal after expiry of thirty days
from the liquidation commencement date.]]

The time taken on compromise or arrangement, not exceeding ninety days, shall not be
included in the liquidation period.

Any cost incurred by the liquidator in relation to compromise or arrangement shall be
borne by the corporate debtor, where such compromise or arrangement is sanctioned by
the Tribunal under sub-section (6) of section 230:

Provided that such cost shall be borne by the parties who proposed compromise or
arrangement, where such compromise or arrangement is not sanctioned by the Tribunal
under sub-section (6) of section 230.

In the light of the same it is requested to from the applicants to secure their interest by way
of depositing a form of EMD through Bank Guarantee or through DD or any other means.

Earnest Money Deposit — Forfeiture Conditions
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The Liquidator and/or the SCC shall have the right to forfeit the EMD at any time without
referring to the Scheme Proposer, irrespective of any ongoing dispute or litigation. The EMD
can be forfeited, inter alia, at any time if:

(a) the Scheme Proposer does not comply with or unilaterally changes the Scheme submitted
by it;

(b) any provisions of this document or any undertakings furnished by the Scheme Proposer
are breached;

(c) the Scheme Proposer withdraws the Scheme at any time during the Scheme Process;

(d) the Successful Scheme Proposer fails to implement the NCLT-approved Scheme to the
satisfaction of the SCC and in accordance with the terms of the Approved Scheme, or in
case the Successful Scheme Proposer does not comply with any other requirement for
the implementation of the Scheme and/or contributes to the failure of implementation of
the Scheme in accordance with its terms and implementation schedule, after approval of
the Scheme by the Adjudicating Authority;

(e) the Scheme Proposer withdraws or proposes to withdraw from the Scheme Process, or
revokes/withdraws or proposes to revoke/withdraw the Scheme approved by the SCC;

(F) the Scheme Proposer is found to have made any wrongful disclosure, concealed any
material information, made a wrong statement, misrepresented facts or made a
misleading statement in the EOI or Scheme or any other document provided to the
Liquidator and/or the SCC, or it is discovered that any other information provided by the
Scheme Proposer is incorrect or untrue;

(9) any condition as set out in this document or the Successful Scheme is breached by the
Successful Scheme Proposer; or

(h) the Scheme Proposer is found to be ineligible to submit the Scheme under Section 29A
of the IBC or any other Applicable Laws, or the Scheme Proposer is found to have made
a false or misleading declaration of eligibility under Section 29A of the IBC.

In case the Successful Scheme Proposer fails to implement the NCLT-approved Scheme to
the satisfaction of the SCC and in accordance with the terms of the Approved Scheme, then
the entire amount paid by the Successful Scheme Proposer till the date of failure or breach
or incurrence of disqualification shall stand forfeited and not merely restricted to the EMD.

It is clarified that any amounts accrued on account of forfeiture of the EMD shall not form
part of the assets of the Corporate Debtor. The proceeds from the forfeiture of the EMD shall
be appropriated in a manner as may be decided by the SCC in its absolute discretion.

It is clarified that any forfeiture/appropriation of the EMD shall not limit any rights or
remedies that the Liquidator/SCC may have under Applicable Laws or otherwise (including
the right to claim damages or indemnities or specific performance) against any Scheme
Proposer or Successful Scheme Proposer.

Data Room Access
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Scheme Proposer who have submitted their Eol (Annexure A) and executed the Confidentiality and
Non-Disclosure Agreement (Annexure D) shall be provided access to a Virtual Data Room (“VDR”)
containing the following documents and information: (a) Audited financial statements of the
Corporate Debtor for the last available financial years; (b) Project completion status (c) List of
admitted claims (category-wise); (d) Joint Development Agreement and Supplementary JVA; (e)
RERA Registration Certificate and related correspondence; (f) Building plans, approvals, and
statutory permissions; (g) Land documents and title reports; (h) Details of pending litigation (as
disclosed in this document); (i) CIRP Costs and Liquidation Costs as on the date of VDR access; and
(j) such other documents as the Liquidator may deem fit to provide. Requests for VDR access shall
be made in writing to the Liquidator at liguidation.chinarrealty@gmail.com. The Liquidator shall
endeavour to provide VDR access within 5 (five) working days of receipt of the duly executed NDA.

Site Visit

Scheme Proposer who have executed the NDA (Annexure D) shall be entitled to conduct a
site visit of the Chinar Dream CT project site and the Chinar Mega Mall. Site visits shall be
conducted on pre-scheduled dates to be notified by the Liquidator’s office. Scheme Proposer
wishing to conduct a site visit must submit a written request to the Liquidator at least 5 (five)
working days in advance. The Liquidator’s team shall accompany all site visits. NO
independent access to the project site shall be permitted without prior written arrangement
with the Liquidator. Scheme Proposer shall bear all costs of their own site visits. All
observations and findings from the site visit shall be treated as Confidential Information
under the NDA.

Minimum Requirements for the Financial Proposal and Treatment of Stakeholders

The Scheme Proposers are solely responsible for submitting a Scheme that proposes and
offers a compromise/arrangement for the Company in compliance with the requirements
under the IBC, Companies Act 2013, and Applicable Laws. The Scheme should be
unambiguous and have clearly defined segments that facilitate evaluation.

The Scheme Proposers should provide all information as may be necessary to satisfactorily
establish their eligibility, competence and suitability for submission of the Scheme. Non-
adherence to the prescribed forms/documents/authorization and/or submission of incomplete
information may be grounds for declaring that particular Scheme Proposer as non-
responsive.

The Scheme shall broadly include the following:

Details pertaining to the Scheme Proposer:

(a) Overview of the Scheme Proposer along with its Group Companies/Affiliates.

(b) Capability and Experience: The Scheme should detail the Scheme Proposer’s
experience and capability to manage/turnaround the Corporate Debtor, including
experience in real estate/construction sector.

(c) Compliance: The Scheme should detail the track record of the Scheme Proposer in
corporate governance and compliance with laws. It should include: (i) a statement
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giving details if the Scheme Proposer or any of its connected persons has withdrawn
from any Scheme of Compromise/Arrangement or any resolution plan after its approval
by the relevant stakeholders; (ii) a declaration to the effect that the Scheme is not in
contravention of provisions of the Applicable Law and is in strict compliance with the
IBC, 2016, Companies Act, 2013 and the Liquidation Regulations.

Other details to be mentioned in the Scheme:

(a) Total funds proposed to be brought in for implementation of the Scheme with break up
towards repayment of existing liabilities (Stakeholders Payment Summary) and for the
revival of the Corporate Debtor, including all five phases of Chinar Dream CT;

(b) A Dbrief note on the proposed settlement of Secured Financial Creditors,
Homebuyers/Allottees, Operational Creditors, and Statutory Authorities, in the priority
prescribed under Section 53 of the IBC, with specific amounts or treatment stated for
each class;

(c) Timeline for payment of the Scheme proceeds, including Upfront Cash to be paid
within 30 (thirty) days of NCLT sanction of the Scheme, with the balance in a clearly
defined disbursement schedule;

(d) Demonstration of financial capability to implement the Scheme (along with supporting
documents), asset classification of the Scheme Proposer, if any, with lenders and its
track record in maintaining financial discipline;

(e) Treatment of liabilities towards equity shareholders;

(F) A project completion plan for all five phases of Chinar Dream CT, with phase-wise
timelines and construction capital commitment;

(9) A plan for delivery of possession to all Homebuyers who opt for possession over
refund, with phase-wise possession timelines;

(h) A mechanism for Homebuyers in unstarted phases (Phases IlI, 1V, V) who may wish
to elect a refund in lieu of possession, with a stated refund timeline;

(i) A plan for discharge and release of all encumbrances over both Chinar Dream CT and
Chinar Mega Mall (including Omkara ARCL mortgage and PSB exclusive charge);

(1) A plan for renewal of RERA Registration No. P-BPL-17-618 with the MP RERA
Authority;

(k) Treatment of pending litigation (including all RERA, DRT, and District Court matters);

(I) Treatment of the JDA and landowner entitlements;

(m)Post-scheme shareholding structure, fresh share issuance, and Board reconstitution
plan;

(n) Plans for revival of the Company, including treatment of workmen, employees and
other stakeholders and dealing with various litigations;

(o) Any restructuring, hiving off of the existing units of the Company and treatment of
such hived-off units;

(p) Any other relevant details as to why the Scheme should be considered by the Hon’ble
NCLT and the creditors.

Approvals and Implementation: The Scheme should provide for approvals required and an
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implementation schedule with clear and binding steps and timelines within which the Scheme
will be implemented.

Change in Control and Lock-in: The Scheme should provide for how and when the Scheme
Proposer shall take over the Corporate Debtor. The Transfer Date shall not take place, and
the Scheme Proposer shall not take over the Corporate Debtor before making the payment of
the Upfront Component as set out in its Scheme.

Distribution Rights:

The Scheme Proposer acknowledges that irrespective of the distribution proposed by the
Scheme Proposer in its Scheme, the Liquidator/SCC shall be free to decide/change the
manner of distribution proposed, subject to the hierarchy prescribed under Section 53 of the
IBC.

Conditionality: The Scheme should not be contingent or conditional.

Documents Accompanying the Scheme:

The Scheme shall be accompanied by the following forms, documents and authorizations:

(@) Covering Letter for Submission of the Scheme, in the format annexed as Format |
(Annexure I);

(b) Undertaking by the Scheme Proposer, in the format annexed as Format Il (Annexure I);

The Scheme Proposals received from Scheme Proposer shall be evaluated by the Liquidator
and placed before the SCC for consideration and recommendation. Upon approval of the
SCC, the Liquidator shall file an application before Hon’ble NCLT for sanction of the
Scheme.

Submission of Scheme

Subject to the approval of the Liquidator and/or the SCC, a Scheme Proposer may submit a
Scheme of Compromise/Arrangement either by itself or through an Affiliate or a Group
Company or along with any financial or strategic partner as it may deem fit.
Notwithstanding the above, the Scheme Proposer and such other entity/Affiliate/partner(s)
shall be jointly and severally liable for all their duties, liabilities and obligations.

The Scheme of Compromise/Arrangement can be submitted for the Company as a whole.
The ultimate decision for selecting a Scheme shall be at the discretion of the Liquidator
and/or SCC.

Due Date of Submission of Scheme:

The Scheme Proposer shall submit the Scheme of Compromise/Arrangement along with all
other requisite documents/information in compliance with this document, the IBC and
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Applicable Laws, on or before 11" June 2026 (Binding Scheme Due Date). The Liquidator
may extend such date from time to time either at his discretion or with directions from
and/or approval/consent/ratification of the SCC. Any extension in the date for submission
shall be communicated to each individual Scheme Proposer by the Liquidator.

The Liquidator and/or the SCC shall not consider any Scheme of

Compromise/Arrangement:

(@) received from a person who does not appear in the final list of eligible Scheme
Proposers; or

(b) does not comply with terms and/or conditions as specified in this document.

In case the date for submission is extended and if the Scheme Proposer has already
submitted its Scheme, the Scheme Proposer shall be entitled to amend its Scheme and re-
submit the same within the extended timeline, provided that such Scheme Proposer shall
not be entitled to withdraw from the Scheme Submission Process on account of such
extension (unless permitted by the Liquidator with approval/consent/ratification of the SCC
on account of genuine reasons).

Except where granted by the Liquidator (with directions from and/or
approval/consent/ratification of the SCC), no extension of time shall be sought as a matter
of right by any Scheme Proposer, including on the grounds of non-completion of due
diligence or on any other ground(s).

The Scheme of Compromise/Arrangement should be submitted:

(@) Electronically via email to: liguidation.chinarrealty@gmail.com with subject line:
'Scheme of Compromise/Arrangement of Chinar Realty Private Limited by [Name of
the Scheme Proposer] - Confidential'. The submission should be password-protected.
The password may be submitted in a separate email or along with hard copies.

(b) In physical form: 2 hard copies, in a single sealed and signed envelope, delivered to:
AAA Insolvency Professionals LLP (Through Authorized Partner Mr. Anil Goel),
Liquidator of Chinar Realty Private Limited, AAA House 64, near Modi Mill, Okhla
Phase 111, Okhla Industrial Estate, New Delhi, Delhi — 110020.

All envelopes shall be adequately sealed to prevent any interference/tampering while in
transit. The Liquidator and/or SCC are not responsible for non-receipt of correspondences
in relation to the Scheme. The Scheme shall not be submitted by any other means not
explicitly provided herein.

Evaluation of the Scheme by SCC

On receipt of the proposal Scheme(s), the same shall be put before the Stakeholders
Consultation Committee (“SCC”) for their assessment of whether the arrangement of
Scheme is viable, feasible and having appropriate financial matrix. Only the Scheme
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approved by the SCC shall be submitted before the Hon’ble NCLT for approval in terms of
Section 230 of the Companies Act.

Notwithstanding anything stated in this document to the contrary, the Liquidator and/or the
SCC reserve the right to verify the authenticity of the documents submitted by the Scheme
Proposer(s). They may request any additional information or documents, as may be required,
for purposes of verifying/validating the Scheme submitted by such Scheme Proposer(s).

The Liquidator and the SCC reserve the right to conduct due diligence and KY C verifications
on the Scheme Proposer(s) at any stage of the Scheme Submission Process.

The Liquidator and the SCC reserve the right, at their sole discretion, to contact the Scheme
Proposer’s banks, lenders, financing institutions and any other person as may be necessary
or expedient to verify the Scheme Proposer’s information and documents. The Scheme
Proposer shall be deemed to have given its unequivocal and unconditional consent for the
Liquidator/SCC to contact such parties.

The Liquidator and/or the SCC reserve the right to engage the services of consultants to assist
them in the verification of information provided and to obtain additional information relating

to the background of the Scheme Proposer, its business and connected persons.

Examination, Evaluation and Negotiation of Scheme of Compromise/Arrangement

The Liquidator shall examine and review the Scheme (and other documents) submitted by
the Scheme Proposers for compliance with the provisions of the IBC and this document. The
Liquidator may ask the Scheme Proposers to cure any defect and/or provide additional
information within such time as may be notified.

The Liquidator and/or SCC shall have the right to reject any Scheme that is not complete as
per the requirements of this document or which does not conform to the provisions of the
IBC, Liquidation Regulations or Applicable Laws or for any other reason.

The Liquidator and/or SCC shall evaluate the Scheme based on the requirements under the
IBC and Applicable Law and such other parameters as the SCC considers relevant.

The Liquidator and the SCC shall have the right to satisfy themselves about the credentials
and antecedents of the Scheme Proposer(s), their eligibility under Section 29A of the IBC
and the viability and feasibility of their Scheme (including the Financial Proposal submitted
as part of such Scheme).

The Liquidator and/or SCC may invite Scheme Proposer(s) to any meeting of the SCC in
which the Scheme submitted by the concerned Scheme Proposer(s) would be discussed. The
absence of a Scheme Proposer from any such meeting (for any reason whatsoever) shall not
impact the right of the SCC to discuss, consider or vote on the said Scheme. The Liquidator



shall make necessary arrangements for such meetings, physically or virtually.

The Liquidator and the SCC shall have the right to negotiate terms of the Scheme with one
or more Scheme Proposer(s) (including the Successful Scheme Proposer) to achieve a
successful compromise/arrangement of the Company and maximize the value for all
stakeholders. By submitting the Scheme, the Scheme Proposer shall be deemed to have
unequivocally agreed that any process of negotiation adopted by the Liquidator/SCC shall be
binding on them.

The Liquidator and the SCC shall have the right to conduct a Swiss challenge
mechanism/inter se bidding/any other challenge mechanism amongst the Scheme Proposer(s)
to achieve a successful compromise/arrangement and maximize the value for all stakeholders.

On receipt of the Scheme under Section 230 of the Companies Act, 2013, if the Liquidator is
satisfied that the Scheme is complete in all respects and that the Annexures are complete and
provide all requisite details, the Liquidator will place the Schemes before the SCC for their
assessment of whether the arrangement of the Scheme is viable, feasible and has an
appropriate financial matrix. After due recommendation and/or consent/approval of the SCC,
the scheme shall be submitted to the Hon’ble NCLT, Indore Bench, for necessary directions.
The mere submission of the Scheme to the Hon’ble NCLT does not guarantee approval. The
Liquidator’s decision to submit or reject the Scheme with the concurrence of SCC shall be
final and binding.

Right to Consider, Accept, Disqualify or Reject Any or All Schemes

Notwithstanding anything contained in this document, the Liquidator and/or the SCC reserve
the absolute right (without being under any obligation to do so) to disqualify any Scheme
Proposer or reject and/or not consider the Scheme of any Scheme Proposer at any stage
including but not limited to if:

(a) itis discovered that any information provided by such Scheme Proposer in EOI, Scheme
or otherwise to the Liquidator/SCC is untrue or incorrect or if the Scheme Proposer
conceals any material information, makes a wrong statement, misrepresents facts or
makes a misleading statement;

(b) if the Liquidator or the SCC become aware of any fraud, fraudulent misrepresentation or
deceit or any breach of any anti-bribery, anti-money laundering or anti-corruption laws
on the part of any Scheme Proposer;

(c) any information is discovered which makes the Scheme Proposer ineligible to submit the
Scheme (including in terms of Section 29A of the Code or eligibility criteria);

(d) the Scheme Proposer breaches the terms of any of the EOI undertakings or this document
or terms of any undertakings provided hereunder;

(e) the Scheme does not meet the requirements set out in this document, provisions of the
IBC, the Liquidation Regulations or the Applicable Law;

(F) the Liquidator and/or the SCC are not satisfied as to the certainty of funds available with
the Scheme Proposer at any stage;
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(9) there are material inconsistencies in the information or documents submitted by the
Scheme Proposer;

(h) the Scheme submitted is either conditional or contingent;

(i) there is a Conflict of Interest with the Scheme Proposer participating in the Scheme
Process;

(J) the Scheme Proposer does not have the requisite capacity/capability (technical or
financial) to undertake the obligations proposed under its Scheme;

(K) the Scheme is incomplete — i.e., not accompanied by any of the applicable forms,
authorizations and documents as specified in this document;

() the documents required to be submitted along with the Scheme are not substantially in
the format provided herein or are not signed by the Authorised Signatory;

(m)the Scheme Proposer delays in submission of any additional information or clarifications
sought by the Liquidator and/or SCC;

(n) any prior disputes pending or otherwise involving the Scheme Proposers in any of their
earlier transactions; or

(0) the Scheme Proposer’s KMP, director or significant shareholder is convicted of any
offence.

Notwithstanding anything contained in this document, the SCC reserves the absolute right to,

in its discretion:

(a) consider, accept or vote on any Scheme, with or without modification;

(b) reject any Scheme without providing any reason whatsoever;

(c) annul the Scheme Process and reject all Schemes without assigning any reasons;

(d) select or approve any Scheme of any other compliant Scheme Proposer, as it may deem
fit;

(e) suspend and/or cancel and/or amend and/or supplement the Scheme Process at any stage
without assigning any reason;

(F) call upon the Scheme Proposer to make modifications to the Scheme and/or submit a
revised Scheme;

(i) re-issue EOI and/or re-issue this document to Scheme Proposers for any reason
whatsoever.

Validity, Amendment and Withdrawal of the Scheme

A Scheme, once made/submitted, shall be binding on the Scheme Proposer and shall remain
valid from the date of submission until the date of the order of the Adjudicating Authority
approving/rejecting the Scheme.

It is clarified with abundant caution that there shall be no expiry period with regard to the
Successful Scheme.

After the Successful Scheme is approved by the Adjudicating Authority, it will be duly
implemented per its terms. In the event of any delay in implementing the Approved Scheme,
the SCC shall have the right to seek directions from the Adjudicating Authority (if required)
and continue the process with other responsive Scheme Proposer(s).
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Once the SCC approves the Scheme, it becomes final and binding on the Scheme Proposer,
and no amendment or modification thereof is permitted except with the prior approval of the
SCC or pursuant to the order of the Hon’ble Adjudicating Authority.

Except with the approval of the Liquidator (upon directions of/with approval of the SCC):

(a) the Scheme submitted by a Scheme Proposer shall be irrevocable;

(b) the Scheme Proposer shall have no right to withdraw from the Scheme once submitted;
and

(c) the Scheme Proposer shall not have any right to modify, alter, amend, transfer or assign
or create any rights or claims in respect of the Scheme submitted by it.

If for any reason the Successful Scheme Proposer withdraws its Scheme at any time prior to

or after the approval of the Adjudicating Authority, or fails to implement the NCLT-approved

Scheme to the satisfaction of the SCC, or does not comply with any other requirement for the

implementation of the Scheme and/or contributes to the failure of implementation of the

Scheme after approval by the Adjudicating Authority, then without prejudice to any other

rights and remedies:

(@) the same shall be considered to be a breach;

(b) the entire amount paid by the Successful Scheme Proposer till the date of failure or breach
shall stand forfeited and not merely restricted to the EMD; and

(c) the Liquidator and/or the SCC may consider Scheme(s) of any other Scheme Proposer or
re-invite new Schemes pursuant to this document at their sole discretion.

Miscellaneous

Language

The Scheme and all related correspondence and supporting documents in relation to the
Scheme shall be provided in the English language.

Amendment to the Document and Process

At any time, the Liquidator may (acting on the directions and/or approval of the SCC), for
any reason whatsoever and without assigning any reason, amend, modify or supplement this
document by an amendment, wherever applicable. The amendment shall be notified via the
VDR, Company’s website and/or by email to all Scheme Proposers. The acceptance of this
document shall be deemed to be an acknowledgement by the Scheme Proposer(s) that any
such amendment shall be binding on them. Any amendment to the IBC, the Liquidation
Regulations and/or any other Applicable Laws shall be deemed to be a part of this document.

Law and Jurisdiction

This document, the Scheme Process, and any Scheme submitted hereto shall be governed by
and construed in accordance with the laws of the Republic of India. The Adjudicating
Authority and courts in Indore shall have exclusive jurisdiction over all disputes arising
under, pursuant to, or in connection with this document or the Scheme Process.

Advisors
The Liquidator and the SCC shall have the right to engage such professional advisors to
advise them in relation to the Scheme Process and/or evaluation of the Scheme.
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Clarifications

A Scheme Proposer requiring any clarification on this document, Scheme Process,
submission of the Scheme or on the Company shall email such request for clarification to
liquidation.chinarrealty@gmail.com. Any clarifications and interpretations issued by the
Liquidator or authorized representatives shall be deemed to be part of this document only if
provided in writing. Verbal clarifications shall not be binding on the Liquidator or be deemed
to amend this document.

Costs and Expenses

The Scheme Proposer shall be responsible for all the costs associated with preparing the
Scheme and participating in the Scheme Process. The Liquidator/SCC or their professional
advisors shall not be responsible in any way for such costs, regardless of the conduct or
outcome of the Scheme Process. As per Regulation 2B of the IBBI (Liquidation Process)
Regulations, 2016, any cost incurred by the Liquidator in relation to the Scheme shall be
borne by the Corporate Debtor where the Scheme is sanctioned, and by the Scheme Proposer
where the Scheme is not sanctioned by the Hon’ble NCLT.

Representations, Indemnity and Limitations

Acknowledgements and Representations

By accessing/obtaining this document and upon obtaining access to the Virtual Data Room
and Memorandum of Assets & Liabilities, the Scheme Proposers shall be deemed to have
made the following representations, warranties, undertakings and acknowledgements:

(@) The Scheme Proposer has made its own independent appraisal of the Company and
accepted the risk of inadequacy, error or mistake in the information provided in this
document, VDR, or any other information furnished by or on behalf of the Liquidator in
respect of the Company.

(b) The Scheme Proposer acknowledges that neither the Liquidator nor the SCC, nor their
respective advisors are providing any representations or warranty(ies) regarding the
status of the business, business prospects, or assets of the Company, nor do they have
any obligation to give such representation or warranty. The Scheme Proposer will be
solely responsible for evaluating and deciding upon the Company Information.

(c) The Scheme Proposer acknowledges that the Scheme will be submitted on an “as is where
is” and “whatever there is” basis.

(d) The Scheme Proposer acknowledges and confirms that a breach of the VDR Rules or
Confidentiality Undertaking/NDA shall be deemed a breach of the terms of this
document and the Liquidator/SCC reserves the right to take any action for such breach
in accordance with the terms of the NDA, this document and Applicable Law.

(e) The Scheme Proposer acknowledges that it has understood all the document and Scheme
Process terms.

(F) The Scheme Proposer represents that it shall be deemed to have undertaken independent
due diligence and appraisal of the Company for participation in the Scheme Process,
submission of the Scheme, and the requisite financial closure for the proposed



transaction and has not solely relied on the information provided by the Liquidator.

(9) The Scheme Proposer shall not withdraw its Scheme on account of any reasons and shall
not hold the Liquidator or SCC or their advisors responsible for any loss of customer or
loss of property from the time of submission of Scheme.

Indemnity
The Scheme Proposer shall, unconditionally and irrevocably, promptly upon demand,

indemnify and hold harmless the Company, the SCC, the Liquidator and their respective
teams, including their advisors, representatives, employees and agents (collectively, the
“Indemnified Parties”), against all actions, proceedings, claims, demands, losses, liabilities,
damages, costs and expenses imposed, asserted against or incurred by the Company and/or
SCC and/or the Liquidator and/or their respective teams including their advisors and
representatives, arising out of or pursuant to or in connection with a breach of the obligations
of the Scheme Proposer under this document, EOI Undertakings or in the event the Scheme
Proposer withdraws from the Scheme Process or revokes/withdraws or seeks to
revoke/withdraw the Scheme after its approval by the SCC or delays the implementation of
the Scheme. The Scheme submitted by the Scheme Proposer shall contain an undertaking and
specific indemnity to this effect.

Confidentiality

This offer to participate in the Scheme Process including information relating to the
examination, clarification, evaluation, and recommendation of the Scheme Proposer,
negotiations with the SCC/Liquidator shall be Confidential Information, subject to the
Confidentiality and Non-Disclosure Agreement. Under no circumstances should the officers,
directors or employees of the Company be contacted directly without the prior written
consent of the Liquidator.

Applicable Laws

It is the duty of the Scheme Proposers to be satisfied with the applicability of Applicable
Laws in respect of submission of the Scheme, including the IBC, Companies Act 2013,
Liquidation Regulations or any other law operational in India or in the jurisdiction of the
Scheme Proposer.

Fraudulent and Corrupt Practices

The Scheme Proposer and their Representatives and the officers, employees, agents and
advisers shall observe the highest standard of ethics during the Scheme Process and
subsequently during the negotiations and execution of the Scheme and Definitive
Agreements, if any. Notwithstanding anything to the contrary contained in this document, the
Liquidator/SCC shall be entitled to reject a Scheme, as the case may be, without being liable
in any manner whatsoever to the Scheme Proposer if the Liquidator or the SCC determine
that the Scheme Proposer has, directly or indirectly or through an agent, engaged in corrupt
practice, fraudulent practice, coercive practice, undesirable practice or restrictive practice in
the Scheme Process or if any breach of any anti-bribery, anti-money laundering or anti-
corruption law is discovered. In such an event, the Liquidator, with the approval of the SCC,
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may forfeit the EMD (including invocation of PBG) without prejudice to any other right or
remedy available under this document or Applicable Laws.

For the purposes of this clause:

"Coercive practice” shall mean impairing or harming, or threatening to impair or harm,
directly or indirectly, any person or property to influence any person’s participation or action
in the Scheme Process.

"Corrupt practice” shall mean the offering, giving, receiving, or soliciting, directly or
indirectly, of anything of value to influence the actions of any person connected with the
Scheme Process.

"Fraudulent practice” shall mean a misrepresentation or omission of facts or suppression of
facts or disclosure of incomplete facts in order to influence the Scheme Process.

"Restrictive practice” shall mean forming a cartel or arriving at any understanding or
arrangement among the Scheme Proposers with the objective of restricting or manipulating
a full and fair competition in the Scheme Process.

"Undesirable practice” shall mean establishing contact with any person connected with or
employed or engaged by the Liquidator, the SCC or their respective Representatives or
advisors with the objective of canvassing, lobbying or in any manner influencing or
attempting to influence the Scheme Process, or having a Conflict of Interest.

Timelines

The below are the timelines ensuring a transparent, time-bound and compliant process for
inviting and evaluating Scheme proposals from eligible applicants, while safeguarding the
interests of all stakeholders including Financial Creditors, Operational Creditors and
homebuyers.

S. No Activity Tentative Timeline

Publish EOI in English and vernacular newspapers, I1BBI

! website and website of Corporate Debtor (if available).

Issuance of Detailed Process Memorandum along with T+0 14-05-2026
2 eligibility declarations/affidavits and confidentiality
undertaking

Last date for submission of EOI by prospective scheme

. . T+1 29-05-202
proposers with Earnest Money Deposit > 9-05-2026

Receive and scrutinize scheme proposals and verify

+ - -
eligibility/compliance. T+18 01-06-2026

5 Provide Data Room access to eligible Scheme proposers | T + 21 04-06-2026

6 Submission of Scheme(s) under Section 230 T+28 11-06-2026




Conduct SCC meetings, place all eligible proposals
7 before SCC for consideration/recommendation and | T + 33 16-06-2026
record detailed deliberations/minutes.

Upon SCC approval/recommendation, file appropriate
8 application under Section 230 before NCLT seeking | T +40 23-06-2026
sanction of scheme.

Notes:

1. The Liquidator reserves the right to cancel or modify the process without assigning any
reason and without any liability. This is not an offer document and is issued with no
commitment. Applicants should regularly visit the website of the Company or AAAIP
i.e., https://insolvencyandbankruptcy.in/public-announcement/Chinar-Realty-Private-
Limited/ to keep themselves updated regarding clarifications/amendments/time-
extensions, if any.

2. The Liquidator reserves the right to withdraw the invitation for submission of Scheme
under section 230 and change or vary any part thereof at any stage, should it be so
necessary at any stage.

3. No oral conversations or agreements with the Liquidator or any official, agent or
employees of the Liquidator, any creditor or class of creditors, any member or class of
members shall affect or modify any terms of the invitation for submission of Scheme.

4. Neither the Applicants nor any of representatives of the Applicants shall have any claims
whatsoever against the Liquidator or its advisors or any of their officials, agents or
employees arising out of or relating to this Scheme.

5. By submitting the summary proposal, each Applicant shall be deemed to acknowledge
that it has carefully read the document and has fully informed itself as to all existing
conditions and limitations. Ignorance of law/s will not be treated as any excuse.

6. The Applicant acknowledges that the investment in the Company shall be made by the
Applicant on an “as is, where is” basis and the Liquidator will not be providing any
representations or warranties for the Company.

7. For any clarifications on the process of submission of Scheme, please contact on
liquidation.chinarrealty@gmail.com
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ANNEXURE A

[Note: In case of joint applicants, the details set out below are to be provided for each of the
entities / groups submitting each joint applicant.]

. Name and Address:

. Name of the Firm/Company/Organization:
. Address:

. Telephone No:

. Email:

. PAN/CIN:

. Date of Establishment:

. Core Area of Expertise:

. Contact Person:

Name:

. Designation:
. Telephone No:
. Mobile No:

Email:

. Company/FI Profile:

. Company Financial Profile (consolidated / standalone as applicable):

[Note: The Company profile should necessarily include net worth and revenue numbers of the
preceding three years. Where the entity submitting the Scheme is a financial creditor, please
provide details pertaining to ‘assets under management’ and/or “committed funds’ for the
preceding five years or the committed funds available as on March 31, 2026, for investment.]

. Names & DIN of Directors including Independent Directors

. Experience of the Company in the relevant sector.

. Names of key lenders, if any, to the Company or its affiliates

. History if any, of the Company or affiliates of the Company being declared a ‘willful

defaulter’, ‘non-cooperative borrower’, ‘non-impaired asset’ or ‘non- performing asset’.
Any other relevant details which would be useful for the Liquidator to be aware of in respect
of the Scheme



ANNEXURE - B
AFFIDAVIT BY THE APPLICANT

(To be executed on non-judicial stamp paper of appropriate stamp duty value relevant to the
place of execution)

I, [name of the Individual/chairman/managing director/director/authorized person of
Applicant, authorized by the Board of the Applicant for giving such affidavit], son of [*], aged
about [*] years, currently residing at [Address to be inserted] and having Aadhaar/ Passport
number [+], on behalf of [name of the Applicant] having registered office at [[1], do solemnly
affirm and state to the Liquidator of Chinar Realty Private Limited that we are meeting the
qualification criteria as required for submission of Scheme vide advertisement dated
___as disclosed in the information and records with us.

I, [name of the Individual/ chairman/managing director/director/authorized person of
Applicant, authorized by the Board of the Applicant for giving such affidavit], further
acknowledge that | have carefully read the entire document and am aware of all existing
conditions and limitations in relation to the same.

I, [name of the Individual/ chairman/managing director/director/authorized person of
Applicant, authorized by the Board of the Applicant for giving such affidavit] state that we
have attached necessary information requested by the Liquidator. The information furnished
by us is true, correct and accurate to the best of our knowledge. Based on this information, we
understand that you would be able to evaluate our preliminary proposal in order to pre- qualify
for the above-mentioned proposal.

Solemnly affirmed at [ _Jonthe[ ]dayof[ ]2026

Before me,
DEPONENT

Notary/Oath Commissioner



VERIFICATION

I, [name of the Individual/chairman/managing director/director/authorized person of
Applicant, authorized by the Board of the Applicant company (in case of a company) for giving
such affidavit], the deponent above named, on behalf of [name of the Applicant], currently
residing at [[J], do hereby solemnly state on oath and declare and verify that the contents of
the above affidavit are true, correct and complete to the best of my knowledge and nothing
material has been concealed therein.

Verified at [(J], on this the [(] day of [[0] 2026

DEPONENT



ANNEXURE C
AFFIDAVIT & UNDERTAKING

Date:

AAA Insolvency Professionals LLP (Through Authorized Partner Mr. Anil Goel)
Liquidator of Chinar Realty Private Limited

Registration No.: IBBI/IPE-0002/IPA-1/2022-23/50001

AAA House 64, near Modi Mill, Okhla Phase I1I,

Okhla Industrial Estate, New Delhi, Delhi — 110020

Sub: Disclosure of eligibility under section 29A of the Insolvency and Bankruptcy
Code, 2016

Dear Sir,

A. | hereby submit this declaration under Section 29A of the Insolvency and Bankruptcy
Code, 2016 (“Code”) as inserted by the Insolvency and Bankruptcy Code (Amendment)
Act,2018:

| have understood the provisions of section 29A of the Code as inserted by the Insolvency
and Bankruptcy Code (Amendment) Ordinance, 2017. | confirm that neither

nor any person acting jointly with or any person who is a promoter or in the
management or control of or any person acting jointly with

a) is an un-discharged insolvent;

b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949;

¢) has an account, or an account of a corporate debtor under the management or control
of such person or of whom such person is a promoter, classified as non-performing
asset in accordance with the guidelines of the Reserve Bank of India issued under the
Banking Regulation Act, 1949 or the guidelines of a financial sector regulator issued
under any other law for the time being in force and at least a period of one year has
lapsed from the date of such classification till the date of commencement of the
corporate insolvency resolution process of the corporate debtor:

d) has been convicted for any offence punishable with imprisonment:
for two years or more under any Act specified under the Twelfth Schedule; for seven
years or more under any law for the time being in force:

e) is disqualified to act as a director under the Companies Act, 2013;

) is prohibited by the Securities and Exchange Board of India from trading in securities
or accessing the securities markets;

g) has been a promoter or in the management or control of a corporate debtor in which
a preferential transaction, undervalued transaction, extortionate credit transaction or
fraudulent transaction has taken place and in respect of which an order has been made
by the Adjudicating Authority under this Code;



h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against
which an application for insolvency resolution made by such creditor has been
admitted under this Code;

1) is subject to any disability, corresponding to clauses (a) to (h) of Section 29A, under
any law in a jurisdiction outside India; or

J) has a connected person (as defined in Explanation to Section 29A) who is ineligible
under clauses (a) to (i) of Section29A.

| therefore, confirm that is eligible to be interested party in accordance
to Section 29A of the Insolvency and Bankruptcy Code, 2016 (“Code”) as inserted by
the Insolvency and Bankruptcy Code (Amendment) Act, 2018.

. I undertake on behalf of , that during the Liquidation Process, no person who
would be considered as Connected Person and is not eligible to submit formal proposal
under section 29A of Insolvency and Bankruptcy Code, 2016 shall be engaged in the
management and control of corporate debtor.

. | declare and undertake that in case the becomes ineligible at any stage during
the Liquidation Process, it would inform the Liquidator forthwith on becoming ineligible.

. | also undertake that in case the becomes ineligible at any time after
submission of the EMD, then the EMD would be forfeited and the same would be

deposited in the account of Chinar Realty Private Limited— in liquidation.

. | also further undertake that the Scheme Proposal submitted by us shall remain binding
unless rejected by the Liquidator.

. | confirm that the said declaration and disclosure is true and correct.

. I am duly authorized to submit this declaration by virtue of

(DEPONENT)



VERIFICATION
I, the deponent above, do hereby solemnly declare and affirm that the above statement given

by me is true and correct to the best of my knowledge and belief and nothing stated above is
false or misrepresentation or misleading.

(DEPONENT)



ANNEXURE-D
CONFIDENTIALITY AND NON - DISCLOSURE AGREEMENT

[To be executed on stamp paper of Rs. 200 by the Applicant. Please insert the notice details
and the Applicant’s name and description in the array of parties before execution.]

This CONFIDENTIALITY AND NON - DISCLOSURE AGREEMENT (hereinafter
referred as “Agreement”) is made on this___day of , 2026 (hereinafter referred as “Effective
Date”) amongst

. Chinar Realty Private Limited - in Liquidation (“CRPL”), a company incorporated under the
provisions of the Companies Act, 1956, and an existing company under the Companies Act,
2013, and having its registered office at F. No. 401, Block G Gaurav Fourth Floor Chinar Dream
CT Ratanpur Sadak, Ward No. 84 Hoshangabad Road, Huzur, Madhya Pradesh, India - 462047 acting
through AAA Insolvency Professionals LLP - Liquidator (Through Authorized Partner Mr. Anil Goel),
appointed for the Company under the order of the National Company Law Tribunal (NCLT), Indore
Bench, dated 15" December, 2025 and communicated on 19" December. 2025 (hereinafter
referred to as “CRPL”/ “Corporate Debtor”, which expression shall, unless repugnant to or
inconsistent with the context or meaning thereof mean and include its successors and assigns),
of the FIRST PART;

AND

[Insert name of Applicant], [a company incorporated under the Companies Act, 1956 and
existing under Companies Act, 2013/ a company to be incorporated under Companies Act,
2013/ a body corporate or corporation] [Note to Applicant: Please retain/insert appropriate
description] having its registered office at (hereinafter  referred to as the
“Applicant”, which expression shall, unless repugnant to or inconsistent with the context or
meaning thereof mean and include its successors), of the SECOND PART

(CRPL, acting through the Liquidator shall hereinafter be referred to as the “Disclosing Party”,
CRPL and the Applicant shall hereinafter individually be referred to as "Party" and collectively
as the "Parties").

WHEREAS:

CRPL is engaged in the business of construction of residential buildings/complexes and
providing rental or leasing services of houses, flats and apartment buildings. The Company has
one Corporate Office located at:

e Corporate Office: - F. No. 401, Block G Gaurav Fourth Floor Chinar Dream CT, Ratanpur
Sadak, Ward No. 84 Hoshangabad Road, Misrod, Bhopal, Huzur, Madhya Pradesh, India,
462047



e Pursuant to the order dated 15" December, 2025 (“Order”) of the Hon’ble National
Company Law Tribunal, Indore bench (“NCLT”), CRPL has been admitted into a
liquidation process under the Insolvency and Bankruptcy Code, 2016 (“IBC”). Pursuant
to the Order, AAA Insolvency Professionals LLP (Through Authorized Partner Mr. Anil
Goel), an insolvency professional entity (bearing Registration number IBBI/IPE-
0002/1PA-1/2022-23/50001) has been appointed as the Liquidator (“Liquidator”) in
respect of the Company.

B.  The Applicant intends to submit its Proposal of Scheme for Compromise and Arrangements
under Section 230 of the Companies Act, 2013 in terms of the Expression of Interest issued by
the Liquidator.

C. To enable the Applicant to submit scheme of compromise and arrangement under section 230
of the Companies Act, 2013 (“Transaction”), CRPL may (including through any officers,
and/or advisors including, without limitation, duly authorized attorneys, accountants, legal
advisors and financial advisors), from time to time, disclose certain “Confidential Information”
(hereinafter defined) to the Applicant.

D. The Applicant agrees to enter into this Agreement to, inter alia, keep confidential all
Confidential Information that may be disclosed to it and/or its Representatives (hereinafter
defined), in the manner set out hereinafter.

NOW, THEREFORE, in consideration for the mutual promises and covenants hereunder, CRPL
and the Applicant agree as follows:

1. DEFEINITIONS

1.1. "Confidential Information” means any and all information disclosed or submitted to the
Receiving Party by or on behalf of Disclosing Party (including by any officers, and/or advisors
including, without limitation, duly authorized attorneys, accountants, legal advisors and
financial advisors of a Disclosing Party) in written, representational, electronic, verbal or other
form and includes (i) all data, materials, prices, debts, products, technology, computer
programs, specifications, manuals, business plans, software, marketing plans, financial
information, human resource information and any other information; (ii) all technical,
commercial, operational, financial, accounting, legal and administrative information, and any
notes, analyses, compilations, studies, forecasts, interpretations, memoranda, summaries,
reports and other materials which contain, reflect or are based upon, in whole or in part, any
of such information; (iii) information about the Transaction, or the terms or conditions or any
other facts relating thereto, including, without limitation, the status thereof, that discussions or
negotiations are occurring or have occurred, the existence of this Agreement, (iv) information
and details regarding the terms, conditions and structure of, and other facts relating to, the
Company and/or the Transaction, including the status thereof, whether oral, on paper or



1.2.

1.3.

14.

2.1.

2.2.

computer disk or in electronic format; whether prepared by the Disclosing Party, its advisors
or other third party on behalf of the Disclosing Party; and/or (v) all reports, analyses, studies,
compilations, interpretations or other documents or materials (whether on paper or computer
disk or in electronic format) prepared by the Receiving Party or its Representatives which
contain, refer to, reflect, enhance, modify, improve, quote or are based upon, in whole or in
part, the information mentioned in (i), (ii), (ii1) and/or (iv) which is provided to the Receiving
Party and/or its Representatives in connection with the Transaction.

“Disclosing Party” shall mean CRPL, the Liquidator or any of their authorized representatives.

“Receiving Party” shall mean the Applicant, receiving confidential information from the
Disclosing Party or from any person acting on behalf of the Disclosing Party.

In relation to the Receiving Party, its “Representative” shall means any agent, officer,
employee, director, legal or financial advisor, affiliate, investor, counsel, potential financing
source who (i) needs to know such information for the sole purpose of the Transaction; (ii)
who agrees to keep such information confidential in accordance with the provisions of this
Agreement; (iii) who is provided with a copy of this Agreement; (iv) who agrees to be bound
by the terms contained in this Agreement to the same extent as if it was a party hereto; and (vi)
who has confirmed that it has no conflict with the Disclosing Party, and the term
“Representatives” shall be construed accordingly. In relation to any Disclosing Party, its
“Representative” shall mean any agent, officer, employee, director, consultant, legal or
financial advisor, authorized attorney, accountant and/or any other person duly authorized in
this regard.

USE OF CONFIDENTIAL INFORMATION

The Confidential Information divulged by (or on behalf of) the Disclosing Party to the
Receiving Party and/or its Representatives will be received and treated by the Receiving Party
and/or its Representatives as — (i) strictly confidential; (ii) in accordance with applicable law.
The Receiving Party and its Representatives shall not, without the prior written consent of the
Disclosing Party or as expressly permitted herein, disclose, disseminate, reproduce, quote,
share with, refer to, use or make available to any other person, or use or permit others to
disclose or use, the Confidential Information in any manner whatsoever other than for the sole
purpose as described in Clause 2.2 below. Without prejudice to the above, the Receiving Party
and its Representatives shall comply with all provisions of law applicable to confidential
information.

Notwithstanding the provisions of Clause 2.1 above, the Receiving Party may disclose the
Confidential Information received under this Agreement to its Representatives (as defined in
Clause 1.4 above) in accordance with applicable laws in relation to confidentiality on a strict
"need-to-know" basis, and solely for the purpose of enabling assessment and evaluation of the
Transaction (“Purpose™).



2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

The Receiving Party and its Representatives shall exercise the same standard of care in respect
of the security and safekeeping of the Confidential Information disclosed hereunder as the
Receiving Party and its Representatives exercise in respect of its own confidential information.

The Receiving Party understands and acknowledges that pursuant to the order of the Indore
bench of the NCLT dated 11" June 2025, the NCLT had commenced the Liquidation process
of the Company and vide order dated 15" December 2025 appointed AAA Insolvency
Professionals LLP as Liquidator. None of the Disclosing Party nor the Liquidator makes any
representation or warranty or inducement, expressed or implied, now or in the future, as to the
accuracy, correctness, completeness, fairness or relevance of the Confidential Information.
Neither the Receiving Party nor any of its Representatives shall be entitled to rely on the
accuracy, correctness, completeness, fairness or relevance of the Confidential Information,
whether for the purpose of formulation of the Transaction and/or otherwise in relation to the
Company. Further, none of the Disclosing Party nor the Liquidator shall, now or in future,
have any liability to the Receiving Party or any other person resulting from Receiving Party’s
or its Representative’s use of the Confidential Information.

Receiving Party shall indemnify and hold harmless the Disclosing Party against all direct
losses, damages and liabilities including but not limited to all legal fees and expenses on a
solicitor and client basis arising from or connected with any unauthorized disclosure, use or
misuse of the Confidential Information whether by itself or its Representatives. The Receiving
Party further agrees and undertakes, at its sole cost and expense, to take any and all reasonable
measures (including but not limited to court proceedings) to restrain any person to whom it has
disclosed Confidential Information, directly or indirectly, from disclosing or using the
Confidential Information in violation of this Agreement.

The Receiving Party acknowledges that it shall be responsible for any breach of this Agreement
by the Receiving Party and/or any of its Representatives, employees or employees of its
Representatives.

The Receiving Party shall not, without prior written consent of the Disclosing Party, engage
any advisor, whether professional, legal or otherwise, who are already engaged by the
Disclosing Party in relation to the Liquidation process of the Company.

If the Receiving Party decides to not proceed with the Transaction, it will promptly notify the
Liquidator in writing of that decision. The Receiving Party shall immediately, upon the earlier
of (a) the conclusion of the Transaction; or (b) termination of this Agreement as per Clause 11
below; or (c) a notification by the Disclosing Party, for any reason or for no reason, surrender
and return to the relevant Disclosing Party, all Confidential Information in its possession, or
destroy the same in accordance with the directives of the Disclosing Party.

The Receiving Party shall not publish any news release or make any announcements or denial
or confirmation in any medium concerning this Agreement in any manner nor advertise or
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3.1

3.2.

3.3.

4.

4.1.

publish the same in any medium; and

The Receiving Party shall promptly notify the Disclosing Party of any Confidential
Information which has been lost or disclosed or used by any unauthorized third party provided
that such notification shall not relieve the Receiving Party from any liability arising from its
breach of this Agreement.

The Receiving Party shall protect any intellectual property of CRPL which it may have access
to which is provided or made available to by the Disclosing Party.

The Receiving Party shall not utilize the Confidential Information to avail any undue gain or
undue loss to itself or any other person and shall comply with the provisions of the IBC and
the rules and regulations prescribed thereunder.

EXCEPTIONS

The Receiving Party's obligations hereunder, shall not apply to Confidential Information
which:

At the time of its disclosure, is in public domain or which after disclosure becomes part of
public domain through no fault or wrongful act of the Receiving Party or its Representatives;
or

Was known to the Receiving Party, as evidenced by written documentation, prior to its
disclosure in connection with the Transaction provided that the source of such information was
not known by the Receiving Party or any of its Representatives, after reasonable inquiry and
investigation, to be bound by a confidentiality agreement with or other contractual, legal or
fiduciary obligation of confidentiality to the Disclosing Party or any other party with respect
to such information; and

Is or has been developed independently by the Receiving Party without reference to or reliance
on the Disclosing Party's Confidential Information.

Undertaking to be Eligible Under Section 29A

We Hereby Declare and undertake that we will not divulge any part of the information
contained in Information Memorandum of corporate debtor, prepared as per section 29 (1) of
Insolvency & Bankruptcy Code, 2016 and Regulation 36 of Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process For Corporate Persons) Regulations, 2016 and any
other relevant information that may be made accessible pursuant to section 29 (2) of Insolvency
and Bankruptcy Code, 2016 by the Liquidator by way of a virtual data room or any other mode
created in that regard, through oral or written communication or through any mode to anyone
and the same shall constitute “Confidential Information”. Any information or documents
generated or derived by the recipients of Confidential Information that contains, reflects or is



5.1

5.2.

derived from any Confidential Information shall also be treated as Confidential Information
and shall ensure that all Confidential Information is kept safe and secured at all times and is
protected from any theft or leakage.

NON-DISCILOSURE OF TRANSACTION

It is agreed that without the prior written consent of the Disclosing Party, the Receiving Party
shall not disclose and shall ensure that its Representatives do not disclose to any person or
entity (a) that the Confidential Information has been made available to it or its Representatives,
(b) that discussions or negotiations are taking place concerning a possible Transaction between
the Parties, or (c) any terms, conditions or other facts with respect to any such possible
Transaction, including the status thereof.

The Parties agree that unless and until a definitive agreement(s) regarding a Transaction
between the Parties has been executed, neither Party will be under any legal obligation of any
kind whatsoever with respect to a Transaction by virtue of this Agreement except for the
matters specifically agreed to herein. The Parties further acknowledge and agree that each
Party reserves the right, in its sole discretion, to reject any and all proposals made by the other
Party or any of its Representatives with regard to a Transaction between the Parties and to
terminate discussions and negotiations at any time.

NOTICE

The Receiving Party further agrees that all communications (both written and oral) regarding
the Confidential Information and/or the Transaction, requests for additional information, and
discussions or questions regarding procedures related to the Transaction, will be sent only to
CRPL through by Liquidator and not directly to any of the Company’s affiliates or any of their
respective directors, officers or employees.

All notices, statements or other communication required or permitted to be given or made
under this Agreement shall be in writing in the English language and delivered by hand, or
through a reputed international courier company or through speed post to the address set forth
below, or by sending it by email (with delivery of a notification with return receipt requested)
to the email address set forth below:

Notice Details for CRPL (Ligquidator):

AAA Insolvency Professionals LLP - Liquidator
(Through Authorized Partner Mr. Anil Goel)
(IBBI/IPE-0002/1PA-1/2022-23/50001)

Chinar Realty Private Limited (In Liquidation)

Notice Details for Applicant:
[to be inserted by the Applicant]



COMPELLED DISCLOSURE

In the event that the Receiving Party or any of its Representatives are required by applicable
law, regulation or any competent judicial, supervisory or regulatory body to disclose any of
the Confidential Information, the Receiving Party shall provide the Disclosing Party with
prompt written notice of any such requirement so that the Disclosing Party may seek a
protective order or other appropriate remedy and/or waive compliance with the provisions of
this Agreement. If, however in the opinion of the counsel of the Receiving Party, the Receiving
Party or its Representatives are nonetheless, in the absence of such order or waiver, compelled
to disclose such Confidential Information, then the Receiving Party may disclose only such
portion of the Confidential Information which, in the opinion of its counsel, the Receiving
Party is compelled to disclose. The Receiving Party will not oppose any action by the
Disclosing Party to obtain reliable assurance that confidential treatment will be accorded the
Confidential Information. The Receiving Party and its Representatives will reasonably
cooperate with the Disclosing Party in their efforts to obtain a protective order or other
appropriate remedy that the Disclosing Party elects to seek to obtain, in their sole discretion.

OWNERSHIP OF MATERIALS / NO WARRANTY

Ownership of the Confidential Information, including all intellectual property rights and
related rights in the Confidential Information or arising out of the use of the Confidential
Information shall at all times remain with the Disclosing Party, in perpetuity and throughout
the world. All improvements, derivatives, enhancements, modifications and recommendations
to the Confidential Information will also belong exclusively to the Disclosing Party, and the
Receiving Party agrees to specifically convey and assign, and hereby do convey and assign to
the Disclosing Party all right, title and interest in and to the same in perpetuity and throughout
the world. The Receiving Party covenants and agrees to sign any papers and do all acts
necessary to secure for the Disclosing Party and/or its successors or assigns, any and all rights,
titles and interest in any such improvements, derivatives, enhancements, modifications and
recommendations, including rights to any patent and copyright in any jurisdictions, during the
term of this Agreement, or any time thereafter.

INJUNCTIVE RELIEF

The Receiving Party acknowledges that the Confidential Information is valuable to the
Disclosing Party and that damages (including, without limitation, all legal fees and expenses
on a solicitor and client basis) may not be a sufficient remedy for any breach of its obligations
under this Agreement and the Receiving Party further acknowledges and agrees that the
remedies of specific performance or injunctive relief (as appropriate) without the necessity of
posting bond, guarantees or other securities, are appropriate remedies for any breach or
threatened breach of its obligations under this Agreement, in addition to and without prejudice
to, any other remedies available to the Disclosing Party at law or in equity.
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INDEMNITY

The Receiving Party hereby agrees to indemnify and hold each of the Disclosing Party and
their Representatives harmless, from and against all claims, demands, liabilities, losses,
damages, costs and/or expenses (including all legal costs and expenses) suffered or incurred
by such other Party or their Representatives due to a breach by the Receiving Party or its
Representatives of the provisions of this Agreement.

NO LICENSE

Nothing contained herein shall be construed as granting or conferring any rights by license or
otherwise in any Confidential Information. The Receiving Party and its Representatives shall
not use any Confidential Information as a basis upon which to develop or have a third party
develop a competing or similar product.

TERM

This Agreement shall remain valid and binding on the Parties until 24 months from the
Effective Date of this Agreement or such earlier date as may be mutually agreed by Parties in
writing. Upon expiry of this Agreement, the confidentiality obligations of the Parties herein
shall cease, provided that payment obligations if any that may arise under this Agreement
(including under the indemnity Clause 9 above) shall survive the termination of this
Agreement.

GOVERNING L AW

This Agreement shall be governed by and construed in accordance with the laws of India. With
respect to any action, suit or proceeding relating to this Agreement, the Receiving Party agrees
to submit to the non-exclusive jurisdiction of the courts of Indore. The Parties agree that the
aforesaid is for the benefit of the Disclosing Party only, and the Disclosing Party shall not be
prevented from taking any action, suit or proceeding relating to this Agreement in any other
court or tribunal of competent jurisdiction, if and to the extent permitted under Applicable
Laws.

MISCELLANEOUS

This Agreement constitutes the entire agreement amongst the Parties with respect to the subject
matter hereof and supersedes all prior and contemporaneous agreements, representations, and
understandings, whether written or oral, except obligations imposed by law which shall be
deemed a part of this Agreement. This Agreement may not be amended except in writing
signed by all the Parties hereto. No failure or delay by any Party in exercising any right
hereunder or any partial exercise thereof shall operate as a waiver thereof or preclude any other
or further exercise of any rights hereunder. The invalidity or unenforceability of any provision
of this Agreement shall not affect the validity or enforceability of any other provisions of this
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Agreement, which shall remain in full force and effect. Nothing in this Agreement shall be
implied, except as required under statute.

This Agreement may not be amended or terminated except pursuant to a written agreement
duly executed between the Parties.

If any term or provision of this Agreement is determined to be unenforceable by reason of its
extent, duration, scope or otherwise, then the Parties contemplate that the court making such
determination shall reduce such extent, duration, scope or other provision and enforce such
term or provision in its reduced form for all purposes contemplated by this Agreement.

The terms and conditions of this Agreement shall inure to the benefit of and be binding upon
the successors and assigns of the Parties. The Disclosing Party reserves the right to assign all
of its rights, powers and privileges under this Agreement (including, without limitation, the
right to enforce all of the terms of this Agreement) to any person who enters into the
Transaction contemplated by this Agreement. The Receiving Party shall not assign this
Agreement.

Any breach of provisions of this Agreement by any Party hereto shall not affect the other
Party’s non-disclosure and non-use obligations under this Agreement.

This Agreement may be executed in counterparts, each of which when so executed and

delivered shall be an original, but all of which together shall constitute one and the same
instrument.

This Agreement has been executed by, CRPL and the Applicant on the date mentioned
hereinabove as follows:

Signed and Delivered

For, AAA Insolvency Professionals LLP - Liquidator

(Through Authorized Partner Mr. Anil Goel)

Chinar Realty Private Limited (In Liquidation)

Registration No. IBBI/IPE-0002/1PA-1/2022-23/50001

Signed and Delivered

For, Applicant



ANNEXURE |
FORMATS TO BE SUBMITTED WITH THE SCHEME OF
COMPROMISE/ARRANGEMENT

The following forms, documents and authorizations are required to be submitted as part of the

Scheme of Compromise/Arrangement by the Scheme Proposer on or before the Binding
Scheme Due Date:

Format | — Covering Letter for Submission of Scheme of Compromise/Arrangement
Format Il — Undertaking by the Scheme Proposer



FORMAT |
COVERING LETTER FOR SUBMISSION OF SCHEME OF
COMPROMISE/ARRANGEMENT
(On the letterhead of the Scheme Proposer)

Scheme Proposer’s Name:
Full Address:

Telephone No.:

E-mail address:

Key Contact Person:

To,

Mr. Anil Goel,

Authorized Partner, AAA Insolvency Professionals LLP
Liquidator — Chinar Realty Private Limited (In Liquidation)
AAA House 64, near Modi Mill, Okhla Phase III,

Okhla Industrial Estate, New Delhi, Delhi — 110020

Sub: Scheme of Compromise/Arrangement for Chinar Realty Private Limited (In Liquidation)
Dear Sir,

1. We, the undersigned Scheme Proposer, having read and examined in detail this document
on Proposal for Scheme, including the disclaimers, and having conducted our independent due-
diligence and assessment of the Company, hereby enclose herewith the Scheme of
Compromise/Arrangement with duly signed and/or certified forms/documents/authorizations
as mandated by you, for Chinar Realty Private Limited (In Liquidation), for your consideration.

2. We confirm that the Scheme we submitted is consistent with all the requirements of this
document, the IBC, Companies Act 2013, the IBBI Liquidation Process Regulations,
Applicable Laws, and subsequent communications/amendments communicated by the
Liquidator.

3. We have submitted all the requisite documents as per the prescribed formats set out in this
document, without any deviations, conditions, assumptions or notes and the Scheme on an “as
is where is basis” and “whatever there is basis” and have not solely relied on data provided in
the VDR or any representation made by the Liquidator or any member of the Liquidator’s
team.

4. We further represent and confirm as follows:

Acceptance
We hereby unconditionally and irrevocably agree and accept the terms of this document and
that the decision made by the SCC, the Liquidator and/or the Adjudicating Authority in respect



of any matter with respect to, or arising out of, this document and the Scheme Process shall be
binding on us. We hereby waive any and all claims regarding the Scheme Process.

Litigation/Proceedings
We confirm that no litigation/disputes/proceedings are pending or threatened against us that
would materially affect our ability to fulfil our obligations under this document.

Conflict of Interest
We hereby confirm that no Conflict of Interest exists or will occur as a result of submitting a
Scheme under this document.

Familiarity with Relevant Indian Laws, Regulations and Authorizations

We confirm that we have studied the provisions of the IBC, Companies Act 2013, the
Liquidation Regulations and other relevant laws and regulations. We further confirm that our
Scheme is not in contravention of the provisions of Applicable Laws and is in strict compliance
with the IBC, 2016, Companies Act 2013 and the Liquidation Regulations.

Contact Person

Name: Designation:

Company Address: Phone Nos:

E-mail address:

5. We are enclosing the Scheme containing duly signed forms/documents/authorizations, each
duly closed separately, along with a detailed financial model and necessary documents as
described herein.

6. We confirm that the Scheme we submitted is consistent with all the submission requirements
as stated in this document and the IBC and subsequent clarifications/communications from the
Liquidator and/or the SCC.

7. The information we submitted is complete, strictly as per the requirements stipulated in this
document, and true and correct. We acknowledge that we shall be solely responsible for any
errors or omissions in our Scheme.

8. We confirm that all the terms and conditions of our Scheme are valid until the Adjudicating
Authority approves or rejects the Scheme.

Thanking you, Yours faithfully,

(Authorized Signatory)

Address of Authorized Signatory of the [Scheme Proposer/Lead Member]
(Not less than a Director/Key Management Personnel)

Company rubber stamp/seal




FORMAT Il
UNDERTAKING BY SCHEME PROPOSER
[In case of consortium, for each member of the consortium]
[On a stamp paper of appropriate value]

To,

Mr. Anil Goel,

Authorized Partner, AAA Insolvency Professionals LLP
Liquidator — Chinar Realty Private Limited (In Liquidation)
AAA House 64, near Modi Mill, Okhla Phase IlI,

Okhla Industrial Estate, New Delhi, Delhi — 110020

Sub: Scheme Proposer’s Undertaking in relation to the Scheme of Compromise/Arrangement
for Chinar Realty Private Limited (In Liquidation).

Dear Sir,

1. We, [Insert name of the Scheme Proposer]/[Insert name of Lead Member in case of
Consortium] (“Scheme Proposer”), refer to this document and provide our unconditional
acceptance of the terms and conditions as amended from time to time (including the
representations, indemnity and limitations in 4.13 of this documents, which shall form an
integral part of our Scheme).

2. We agree that the decision made by the SCC/Liquidator and/or the Adjudicating Authority
in respect of any matter with respect to, or arising out of, this document and the Scheme Process
shall be binding on us. We hereby expressly waive any and all claims in respect of the Scheme
Process.

3. Further, the Scheme Proposer undertakes, agrees and acknowledges that:

(a) It has executed and shall execute all such deeds and documents as may be required pursuant
to the completion of the Scheme Process;

(b) It has complied with the terms of the Confidentiality and Non-Disclosure Agreement;

(c) It has submitted the Scheme and other requisite documents strictly as per forms prescribed
in this document, without any deviations or conditions;

(d) It has not submitted more than one Scheme in terms of this document, either individually
or as a member of any Consortium;

(e) Pursuant to the board resolution, it has duly authorized the representative to undertake all
such acts and deeds as may be required for the purpose of Scheme Proposer’s participation
in the Scheme Process of Chinar Realty Private Limited (In Liquidation);

(F) It does not require any additional internal approval (be it of its board, shareholders or any
other governing body) to undertake the implementation of the Scheme;

(9) It has obtained all the corporate authorizations required or expedient under Applicable Law
for the submission of the Scheme;



(h) It has the unrestricted cash ready and available for deployment and that no encumbrance
has been created on such cash;

(i) Any approval required by it to implement the Scheme (if declared successful) under
Applicable Laws has been identified in the Scheme, and it shall procure the said approvals
(if declared successful) in accordance with timelines set out in the Scheme;

(§) It shall not, during the Scheme Process, submit a Scheme for any other company under
liquidation without prior disclosure to the Liquidator;

(K) It has provided all information and data during this Scheme Process in a manner that is
true, correct, accurate and complete;

(I) Breach of this document or this Undertaking will render the Scheme Proposer ineligible to
continue in the Scheme Process, forfeit all amounts paid by the Scheme Proposer till the
date of breach (including but not limited to the EMD) and/or result in invocation of the
Performance Bank Guarantee; and

(m) It has submitted a Scheme that conforms to the requirements of the IBC, Companies Act
2013, Liquidation Regulations, and this document.

4. The Scheme Proposer hereby unconditionally and irrevocably confirms and declares that
the contents of the Undertaking provided in relation to the disqualification criteria set out in
Section 29A of the IBC remain true and valid on the date hereof.

5. The Scheme is unconditional and irrevocable. However, we understand that the
Liquidator/SCC have the right to negotiate better terms, cancel the Scheme Process, or approve
any other Scheme. The decision taken by the Liquidator/SCC in this regard shall be final and
binding on all parties.

We, as the Scheme Proposer, undertake that we shall not transfer, sell, dilute, cede or otherwise
create any interest or dispose-off shares, management rights or control over Chinar Realty
Private Limited (In Liquidation) or any of its assets (other than in the ordinary course of
business) in any direct or indirect manner to any person who is disqualified under Section 29A
of the IBC.

Thank you. Yours sincerely,

Rubber stamp/seal of the Scheme Proposer

Note:

(i) The Undertaking should be stamped on a stamp paper of INR 200.

(if) The person signing the Undertaking should be an authorized signatory supported by
necessary board resolutions (certified)/authorization letter (notarized).



