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INDEPENDENT AUDITOR'S REPORT

TO thc MCMbCTS Of XOtrAI, BUILDTECH PRIVATELIMITED

we have audited the financial statements of Nogal BUTLDTECH pRTvATELIMITED,
which comprise the balance sheet as at 3 I st March 2025, and the statement of profit
and Loss, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the afloresaid financial statements give the informution requiied by the
"\ct in the manner so required and give a true and fair view in conformity witir the
accounting principles generally accepted in India, of the state of uff.irc of the(itlrnrrun, as at N4arch 31 ,2025,, and profit/loss.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies ecd; 2013. Our respo"JiUititi.,
under those Standards are further described in the Auditor's Responsibilities for the
Audit of ihe Financial Statements section of our report. We are independent of the
Clompany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
irudit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfillEd our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion

Information other than the Financial Statements and'Auditors Report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Roard's Report irrcluding Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsi
the other information and, in doing so, consider whether the
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paterially inconsistent with the financial stdtements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard

Responsibility of Management for Financial Statements

l'he Company's Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 2Ol3 ("the Act") with respect to the preparation of
tliese financial statements that give a true and fair view of the financial position,

f ipancial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting

Standards-specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting

policies; making iudlments and estimates that are reasonable and prudent; and

clesign, implementution and maintenance of adequate internal f-rnancial controls, that
.'u.r. operating effectively for ensuring the accuracy and completeness of th9

.rccountlng records, relevant to the preparation and presentation of the financial

-.tatelnent that give a true and fair view and are free from material misstatement.

,,vhether clue to fraud Or eruor. In preparing the financial statements, management is

responsible for assessing the Company's ability to continue as a going concern'

disclosing, as applicable, matters iela-ted to going concern and using the going

concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's

fi nancial rePorting Process.

Autlitor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance 
"b".ut- *1ry:..t::^T:T':l

##'";;";r; *'rr"r. "* rr.. a"* material rnisstatement, whether due to fraud or
. n ^^^^-^Ll^

error, and to issue an auditor's report that includes our opinion' Reasonable
^--li+ ^^-r{.r^'torl

ItJri'r#. tr'; high revel of assurance but is not a guarantee that an audit conducted
r -- -1^ ^.^ l+ ^-,i -1oassurinrus rD ., r'5rr rvvvr 

ti'l tnitttatement when it exists'
in accordance with SAs will always detect a matertal mlsstatemen r .--^.--r.-r irif.irttr#....""'.", arise from fraud or error and are considered

individually or in the aggtegate,lhey could reasonably be expected to

economic decisions of 
"r.rt 

taken on the basis of these financial
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identifo and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.
. Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3Xi) of the Companies ACt, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such

controls.
e Evaluate the appropriateness of accounting policies used and the

reasonableness of accourrting estimates and related disclosures made by

management.
. Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modiff our opinion' Our

conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern'

. E,valuate the overall presentation, strUcture and content of the financial

statements, includirg ih" disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with govemance regarding, among 
-other

matters, the pranned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identiff during our

airdit.

We also provide those charged with governance with a

complied with relevant ethical requirernents regarding

communicate with them all relationships and other matters

thought to bear on our independence, and wherg applicable,
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l{eport on Other Legal and Regulatory Requirements

tt The provisions of the ("the Order"), issued bY the

central Government of lndia in terms of sub-section ( I 1 ) of section I 43 of the Companies Act,

2013 is not applicable to the Company'

2) As required by Section 143(3) of the Act, we report that: \

(a) We have sought and obtained all the information and explanations 
-which 

to the

best of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion prop."t books of account as required by law have been kept by the
' ' 

company so fai as it appears from our examination of those books;

(c) Thetalance sheet, the statement of Profit and Loss dealt with.by this Report are

in agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements comply with the accounting

Standards prescribed under Section 133 of the Act read with relevant rule issued

thereunder;
(e) On the basis of the written representations received from the directors as on 31

March 2025 takenon record by the Board of Directors, none of the directors are

disqualified as on 31 March 2025"""" from being appointed as a director in

terms of Section 164(2) of the Act;
(0 with respect to the other matters to be included in Auditors' Report tn

acoordance with Rule 11 of the companies (Audit and Auditors) Rules,2014, as

amended, in oy ofirriot and to the blst of our information and according to the

explanation given to us:

.i.TheCompanydoesnothaveanypendinglitigatiorrswhichwoulcl
imPact its financial Position;

ii. In our opinion and as per the information and explanations provided to

us, the Company has not entered into any long-term conlracts including

derivativecontracts,requiringprovisionunderapplicablelawsor
accountingstandards,formaterialforeseeablelosses;

iii. There has been no delay in transferring the amounts, required to be

transferred, to the Investor Education and Protection Fund by the

ComPanY; and

F'or Kapil VarshneY & Associates

Chartered A
F'RN:

Kapil Varsh(-i 
61.,6.

(Proprietor) \\=-z
M. No 515073
Date:25-09-2025
Place: Ghaziabad
UDIN NO: 255150738MKOD25057
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Annexure tAt

ln terms of the information and explanations sought by us and given by the Company and the books

ol account and records examined by us in the normal course of audit, and to the best of our

knowledge and belief, we report that:

(i) (a) (A) T'he Company has maintained proper records showing full particulars' including

Quantitati,,e details and situation of property, plant and equipment and right of use

Assets.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

(b) The. Company has a regular program of physical vbrification of its property' plant and

equipment and right of use assets under which the assets are physically verified iir a

phased -unn", oi"r a period of three years' which, in our opinion, is reasonable having

regard to the size of the company and the nature of, its assets. In accordance with this.

program, certa'in property, plant and equipment and right of use assets were verified during

if,. !"u,. and no mateiial discrepancies were noticed on such verification'

(c) "I'he company does not own any immovable properfy (other than properties where the

Cromparry is'ihe lessee and the lease agreements u,.g lutv executed in favour of the lessee)'

n..oiaingty, reporting under clause :f ixc) of the Order is not applicable to the Company'

(d) The company has not revalued its property, plant and equipment and right of use assets

or intangible assets during the year'

(e) No proceedings have been initiated or are pending-against the Qompany for holding any

benami properly under the B"n"mi T.ansactions lrtoniuition) Act' 1988 (45 of 1988) and

rules made ih"r" und"r. Accordingly, reporting under clause 3(iXe) of the order is not

aPPlicable to the ComPanY'

(ir) (a) The management has conducted physical verification of inventory at reasonable intervals

,Juring ttre y"ar. In our opinion, tt 
" 

tor".uge and procedure of such verification by the

ntanagemeflt is appropriate and no ait"t"plncies of 1A%o or more in the aggregate for each

class of inventory: were noticed .^ r--^-^ L^-r.^ ^ts
(tr) I'he con,pany has not been sanctioned any working cdpital limit from banks or financial

lnstitutions on the basis of security of currint assets at.any point of time during the year hence

reporting uncler clause 3(iixb) of ihe Order is not applicable

(iii) (a) The Company has not made any investment in, provided any security or granted any loans

or advances in the nature of loans, secured or unsecured toiompanies' firms' Limited

LiabilityPartnerships(Ll-Ps)oranyotherpartiesduringtheyeai

(b)TheCompanyhasnotmadeanyinvestmentorgrantedanyloansoradvancesinthe
nature of loans during the Year

(c).IheCompanydoesnothave-anyoutstandingloansandadvancesinthenatureofloans
at the beginnirg ori6J.;;;;#;. ;o. rrur iranted any loans or advances in the nature

of toans during th" ;;;.];.o.Oingty, t1q",i.ie undeiclauses 3(iii)(c)' 3(iiiXe) and

:iiiijiO "itr,"i)'dei 
is not applicable to the compan|'

(d)Thereisnooverdueamountinrespectofloansoradvancesinthenatureofloans
granted to such companies, firms' LLPs or other parties' 

i
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(rv) In our opinion, and according to the information and explanations given to us' the company

has compliea *igrlrr. proriti-on1 ofsection 186 of the Act in respect of loans' investments'

gllaranteesunOr..,,.ity,asapplicable'Further'theCompanyhasnotenteredintoany
Iransaction covered under section 185'

(v) ln our opinion, and according to the information and explanations given to us, the Company

has not accepted any deposits Accordingly, reporting under clause 3(v) of the order is not

Applicable to the ComPanY'

(vi) The centrar Government has not specified maintenance of cost records under sub-section The central

Government has not specified maintenance;i;"u records under sub-section (1) of section 148 of the Act'

in respect of company's business activity. a"*taingrv, reporting under clause 3(vi) of the order is not

applicable ( I ) of ,""ti',,n 148 of the Act, in ;;;; ;fio-p-y" uusiness activity' Accordingly'

,l*f.,,r lng under clause 3(vi) of the Order is not applicable

(vii)(a) In our opinion, and accordirrg to the information and explanations given to us' the Company

is regular in depositing undisputed ,,u,*'V A"es inoluding goods ind services tax' provident fund'

Employees' state insuran"", irco*"---ti*,.uitt-tu*, 'o*i""iulx' 
duty of customs' dury of excise' value

Added tax, cess and other material statutory dues' as applicabie' with the appropriate authorities'

Further, no undisputecl amounts p"y;il1;;i.p"oirlo*rwere outstanding at the year-end for a

Period of *o'J'ii* six months from the date they became payable'

(b)Accordingtotheinformationandexplanationsgiventous,therearenostatutorydues
referred to in sub-clause (a) above th;;;;;; noib""n deposited with the appropriate

authorities on account ofany dispute

iviii) According to the information and explanations given to us' no transactions were surrendered

or disclosed as income durirrg the year in the tai assessments under the lncome Tax AcL 1961

(43 oF tOOiI u'tricfr have not b"en ieco'ded in the books ofaccounts'

(xi) (a) According to tlre information and explanation, giY to us, the Company does not have any

loans or other borrowings from ;;l'ffi;:;;;dingly, reporting under clause 3(ix) of the

OtO", it not applicable to the Company'

(b)Accordingtotheinformationandexplanationsgiventoirsincludingrepresentationreceived
from the management of the con1punv,'uil;l ,1,; fatt; 

or o" audit"proced'1".t: *" report that

the companv r,ur'not u"en declared 
" 
*tlffii;.f*lter by any bank or financial institution or

other lender

ii:) ln our opinion and according to the info'tution and explanations given to us' the company

has not raised anv rnonev bv wav "f'ffi;;; during the vear'and dilglT: anv term

l:o0rS outstanding at the beginning.oiif't" tut'"nt y"ui' A""otdingly' reporting under clause

.](ix) (c) of tn" O'a"t is not applicable to the Company l

(d) ln our opinion ancl according io the infonnation and explanations given to us'-and on an overall

examination of the financial statements llffi;;;,-ffi. railsed by rhe company on short

ie^il;;;it have not been utilised for long term purposes'

(e) According to the lfbrmatigl T9^:ig::"1:::$',:""L::.:r'",H!:lm'*"'"; ii:if(frT;;tx[::;f#Iffi ::"J*";;l;"ffi i":**6rtingundercrause3(ix
il;i0;;;i" ora"' is noiapplicable to the companv

],
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(x) (a) The Company has not raised any money by way of initial public offer or further public offer

(Including debt instruments), during the year. Accordingly, reporting under clause 3(x) (a) of the

Order is not applicable to the Company'

(b) According to the information and explanations given to us and on the basis of our examination

of the records of t1e company, the Company hai not made any preferential allotment or private

placement of shares o. .onr"rtible debentuies (fully, partially or optionally convertible) during

ih" y"u, hence the clause 3(xXb) of the order is not applicable.

i;ti ) (a) To tlre best of eLrr knowleclge and according to the information and explanations given to us' no

fraud by the Corlpany o, Jn the Companylas been noticed or reported during the period covered

by our audit.

(b) No .report under section I 43( I 2) of the Act has been filed with the Central Govelnment for the

Period covered bY our audit'

(c) According to the information and explanations given to.us including the representation made to

Us by the management of the Company, there ari no whistle-blower complaints received by the

CompanY during the Year'

(riit The company is not a Nidhi company and the Ni-dhj Rules, 2014 are not applicable to it'

Accordingly, reporting under clauie 3ixii) of the order is not applicable to the company'

(riii) ln our opinion aud according to the information and explanations given to us, all transactions

entered into by itr" Con,pury"with the related parties dre in compliance with sections 177 and

I 88 of the Aci, where applicable. Further, the details of such party transactions have been

disclosed in the financial statements

(xiv)(a)Inouropinionandaccordingtotheinformationandexplanationsgiventous.theCompanyhas
aninternalauditsystemasrequiredundersectiont3toftheActwhichiscommensuratewith
the size and nature ofits business

(b)Inouropinionandaccordingtotheinformationandexplanationsgiventous,sincethecompanyis
not required to huv., the internal audit system hence the clause 3(xiv)(b) is not applicable'

1,:;1i; ,{ccording to the information and explanation given to u1, the Company has not entered into any

rxin-caslr transactions with its directors or persons connocted with them and accordingly' provisions of

Sectionlg2oftheActisnotapplicabletotheCompany.

(xvi) The company is not require<l to be registered under 
.section 

45-IA of the Reserve Bank of India

Act, 1934. a""oraingty, reporting r;l?;;;t" 3(xvi) of the order is not applicable to the Company'

(xvii) According to the information and explanation given to us company has not incurred cash losses

in the current year and preceding financial year'

(xviii) There has been no resignation of the statuto'y *9it::-dirring the year and based on the information

and explanations given to us by the management' requiremJnt to itpott on Clause 3(xviii) of the

Order is not applicable to the Company

(xix)Accordingtotheinformationandexplanationsgiventousandonthebasisofthe
ageing und 

"rpe.t*J 
Ju,", of realization oi nnunliul asdets and payment of financi

otherinformatiottaccompanyingtnennancialstatemen|s,ourknowledgeofthepll
Board of Directors and manage*"n,, *Jui"li,rc "pi4i* 

that no ma19!LLycer{

on the date of the audit report that comianf it 
"upuut" 

of meeting its liabilities e{



date of balance sheet as and when they fall due within a period of one year from. the balance

sheet date. We" however, state that this is not an assurance as to the future viability of the

company. We further'si;;; ;;t reportinf is based on the facts up to the date of the audit-

'ep.rt 
and we neither give any guarantee 

"9? 
*v assurance that all liabilities falling due within a

period of one y"a. froff1 the balince sheet date' *itt g"t disdharged by the company as and when

they fall due'

(xx) According to the information and explanations given to us, The company does not fulfill the

criteria as specified under sectio. 1354;;;tJn", read.with the companies (corporate Social

ResponsibilityPolicy)Rules'20l4andaccording,reportingunderclause(xx)oftheorderisnot

I

I

Y

applicable to the ComPanY'

lirlr Kapil VarshneY & Associates

Chartered
F'RN:

Kapil Va
(Proprietor)

rt

M. No 515073

Date: 25-09-2025
Illace: Ghaziabad
l.l DIN NO: 2551 5073BMKODZ5057
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